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Summary of Financial Status and Performance for Fiscal Year 2015 - 2017

YUY AUV
Unit : Million Baht

FIULNI5RY (4 30 fueew) 2560 2559 2558
Financial Status (as at 30 September) 2017 2016 2015
Funing Total Assets 27,797.23 24,044.17 22,280.56
Auninduryuidou Current Assets 16,881.35 14,706.22 13,434.63
fifu o1AsuazgUnsal - quid 7,823.79 8,034.02 8,357.42
Property, plant and equipment - Net
Aunindszwinamsaniunis 2,874.67 1,079.56 274.25
Assets on Operation
AunIngdu Other Assets 217.42 224.37 214.26
wﬁﬁuuazdwmamu Liabilities and Equity 27,797.24 24,044.17 22,280.56
Wﬁﬁumyuﬁau Current Liabilities 1,847.97 2,152.36 2,115.11
Wﬁﬁuﬁu Other Liabilities 5,283.75 5,286.65 5,318.33
?humawyu Equity 20,665.52 16,605.16 14,847.12
1¢/l¢ Revenue 68,175.79 65,237.80 61,984.89
18318 Expenses 58,831.77 56,376.68 54,879.71
flsgws Net Profit 9,343.33 8,861.12 7,105.18
Wutide3g Contribution to the Government 62,576.72 60,719.86 59,354.17
imihaawgu Investment 2,224.30 1,218.36 1,423.57

inlsgmdsuaylindnassiliu - Authorized Net Profit Appropriation :-

Sulutla (@wum) Bonus 786.31 687.16 647.00

FUNNU (AU) Number of Employees 3,096 3,166 3,349
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Financial Highlights

Financial Status

As of 30 September 2017, Thailand Tobacco Monopoly (TTM) had total assets of 27,797 million Baht, increasing by
3,753 million Baht from the previous year or 13.50%. Current assets and non-current assets rose by 2,175 and 1,578 million
Baht respectively. The working capital valued at 15,033 million Baht, increasing by 2,479 million Baht from the previous year
or 20%. Cash or cash equivalents rose by 72% from the previous year as a result of liquidity maintenance policy by requesting
an exemption from remittance as State Revenues. In addition, assets during operations grew by 166% which comprised
machine installation and qualification test as well as residential construction for TTM employees at Rojana tobacco plant.

In the fiscal year 2017, the Excise Department’s revision of tabacco excise collection according to Excise Act, B.E. 2560
(2017), effective 16 September 2017 caused TTM to face an increased tax burden. In fiscal year 2018, expected revenue from
cigarette sales will dwindle extremely that a loss and lack of liquidity for business operation may occur.
Thus, TTM proposed and requested the State Enterprise Policy Office (SEPO) that it should be exempted from remitting its
revenue from the performance in the fiscal year 2017, amounting to 8,316 million Baht in order to the State to enable TTM
in maintaining adequate liquidity for supporting the tax burden, disbursing the investment budget for a new tobacco plant

construction project successfully as planned and strongly continue the business operation.

omsadounazdoms1IIwU (amn) NTINISIVU tu 30 NUY8U
Financial Ratios and Increase (Decrease) as at 30 September

2560 2559 2558
2017 2016 2015
1L damdmdunindvyuieudenidunudou () 9.14 6.83 6.35
Current Ratio (Times)
2. dandnviidunyudouseduning (W) 0.07 0.09 0.09
Current Debt to Assets Ratio (Times)
3. ShsrduniAumudeudediuremu () 0.09 0.13 0.14
Current Debt to Equity Ratio (Times)
4. dnsmaneuunuvestlsansseduning (fouay) 36.05 38.26 31.11
Return on Assets (%)
5 dnvmaneuwnuvestlianssedunindanns (Sosaz) 117.84 108.12 118.09
Return on Fixed Assets (%)
6. Snmaneuuuvaslsandsediuveu (Sevaz) 50.14 56.35 41.33
Return on Equity (%)
7. danmaneuwnuvestlsgrsdeeld (Sevaz) 13.70 13.58 11.46
Net Profit Margin on Total Revenues (%)
8. dnymaneuwnuvestlignisevenue (Sosaz) 13.79 13.68 11.56
Net Profit Margin on Sales (%)
9.  dwniesazvesnuiesesyls 86.29 86.42 88.54
Rate of Expenditure to Income (%)
10, seldifindu (enas) Tuuiazd Gevaz) 4.50 5.25 0.15
Revenues Increase (Decrease) (%)
1. swdediuiu (aeas) luustesT (Gesas) 4.35 2.73 (1.33)
Expenses Increase (Decrease) (%)
12, lsadiiadu (anas) luusiasd (Gevay) 5.44 24.71 13.23

Net Profit Increase (Decrease) (%)
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Message From the Chairman

Thailand Tobacco Monopoly (TTM) is a state enterprise in the industrial sector
under the control of the Ministry of Finance. It was established on 19 April 1939 according
to the Cabinet resolution and has continued its mission in earning revenue from tobacco
business for 78 years. In each year, the earnings have been remitted to the Thai Government
for 88% of the net profit together with huge spending in different types of taxes. TTM has
solely been authorized to manufacture cigarettes and other related products in Thailand to

serve the needs of tobacco consumers.

The permission for foreign cigarette manufacturers to freely import and distribute
cigarettes in Thailand since 1991 along with the public sector’s strict legislation pertaining
to anti-smoking campaign have resulted in the decrease of TTM's market share compared
to the past. In addition, the promulgation of the Excise Act, B.E. 2560 (2017) causes a change
in the structure of the excise tax system and the tax collection practice i.e. the tax rate will
be higher. This was due to the fact that the government aimed to receive a higher amount
of taxes levied for the country’s development and use the higher cigarette prices after
the implementation of the new tax rate as a mechanism to lessen the number of cigarette
consumers to promote the policy on reduction of people’s tobacco consumption. This

situation therefore affects both TTM and the state.

TTM has recognized the situation and adapt itself accordingly with an attempt to
develop overseas markets by exporting the existing cigarette brands and establishing one
distribution center per country in the South East Asia region each year. Furthermore,
TTM has planned to produce and distribute roll-your-own cigarettes and also to be an

OEM for dry-iced expanded tobacco.

As today’s business world has entered the digital age almost completely, TTM is
therefore reforming its operations to that change in order to become a digital organization.
TTM is emphasizing the importance of research and innovation while simaltaneously preparing
its status as a juristic person. Being a juristic person will enable TTM to do business more

flexibly and efficiently amid the changing business environment.

On behalf of the TTM’s board of directors, | greatly appreciated the administration
and management under the difficult situation which finally led to the SOE Awards 2017
winning in “Outstanding Organization Development” held by the State Enterprise Policy
Office. This award could be regarded as an encouraging sign for TTM and as morale and
support for the employees. | would also like to express my sincere thanks to TTM Board
of Directors and all staff members for their commitment and dedication to perform their
duties faithfully and transparently as per our joint declaration of intent to adhere to
“virtue, unity, transparency and sustainable development for Thai tobacco”. Unity
is required for working because it is a power that will lead to success and enable the

organization to overcome obstacles.

Lieutenant General Surakai Chuttumart

Chairman
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Message from
the Managing Director

TTM is a state enterprise under the Ministry of Finance operating tobacco
business and contributing its revenue to the goverment for the country’s
development in different types of taxes including the excise tax, the local
administration tax, the income tax paid for the cigarette entrepreneurs and the
provincial administration organization tax (PAO). It also provides a subsidy to
different organizations according to the laws e.g. The Thai Health Promotion
Foundation of the Thai Health, the Thai Public Broadcasting Service found of the
Thai PBS and the National Sports Development Fund of the Sport Authority of
Thailand (SAT). TTM remits 88% of its net profit as the State's revenue each year
and is considered one of the government agencies that ranks in the top ten list of

the revenue contributors.

In September 2017, the government promulgated the Excise Act B.E. 2560
which affected the domestic cigarette market, causing the decrease in TTM's sales
volume. Thus, TTM had to adjust its strategies and formulate a new plan on
business operation. In addition, being a juristic person will facilitate TTM in business
operation and enhances its competitiveness by launching a new product for local
distribution, developing a new product for overseas distribution and serving as an
original equipment manufacturer (OEM) so as to discover trade alliance and increase

revenue streams.

TTM is in the middle of the new machine installation as well as personnel
re-structuring to function at the new Tobacco Plant in Rojana Industrial Park,
Ayutthaya Province. This new production plant proceeds based on the organization’s
operational plan in accordance with the state enterprise’s objectives, the
government’s policies and the TTM vision, “to be a leader in the tobacco industry
of the CLMVT nations”. In addition, TTM implements organizational reform to be
a digital organization, supports research conduct and promotes adherence to the

government’s agreements and policies to reinforce corruption prevention measures

for public sector procurement procedures to ensure transparency, accountability
and disclosure of procurement information. Driving towards and adherence
to the government’s policies reflect TTM to be a developing organization based

on good governance for sustainable growth.

(Miss Daonoi Suttiniphapunt)

Managing Director
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History of
Thailand Tobacco Monopoly (TTM)

1939, The Government had the policy to operate the tobacco industry on its
own. Therefore, it initiated to purchase a Thai tobacco plant owned by Burapha Tobacco
Limited Partnership located at Saphan Lueang, Rama IV Road and had the factory directed
under the supervision of the Excise Department, Ministry of Finance on April 19, 1939,
as its established day. It was named Saphan Lueang Thailand Tobacco Monopoly, later
renamed to Excise Tobacco Monopoly 2.

1941, The Government procured additional cigarette manufacturing plants owned
by Kwang Hok and Hoffan Companies, leading to the expansion of tobacco business
continuously. It also purchased another cigarette manufacturing plant at Ban Mai Sub-district,
Charoen Krung Road (Tobacco Plant 1) as well as the tobacco growing business of British
American Tobacco (Thailand) Company Limited or (BAT) under the term of 10 BAT’s
employees would continue to work as section supervisors until the end of the year under
the supervision of the Excise Department. All the tobacco plants were procured
and operated by the Government known as Tobacco Monopoly, the Excise
Department or Thailand Tobacco Monopoly (TTM).

The operation during that period encountered several difficulties e.g. smoking
became less popular when smokers had known that the business was operated by the
Excise Department. Additionally, a shortage of equipment and materials for production
during the Greater East Asia War led to a hoard of cigarettes. The Japanese troops occupied
the tobacco plants in Ban Mai and at the Head Office because they mistook that the
business was operated by foreign executives. As a result, some BAT executives and officials
had to flee from Thailand while some were detained by the Japanese soldiers, causing the
tobacco business to cease. After discussion, the Japanese troops removed from the plants
and the Tobacco Division, the Excise Department replaced the BAT officials with the Thai
ones to carry out the business

During the war (1942-1945) Thailand Tobacco Monopoly administrated by Thai
officials had to change its oversight unit again after the proclamation of the Royal Decree

on Administration of the Ministry of Industry. Later in October 1943, it was transferred to

be under the supervision of the Excise Department, Ministry of Finance again.
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1943, The Government enacted a Tobacco Act
announced that the Cigarette Industry shall be a
state monopoly. During that time, TTM faced the
scarcity of equipment and materials used for production,
especially tobacco leaves which were the main cause.
TTM could not provide adequate cigarettes to satisfy
the market demand.

1944, Hoa Huang warehouse located on Wireless
Road was modified to be another cigarette plant.
However, the warehouse was burnt down in 1946.

1945, TTM faced a shortage of tobacco leaves
and cigarette paper much critical that it had to shut
down the Saphan Lueang and the Wireless Road plants.
Only the Ban Mai Plant was still operated.

1946, After the end of the war, TTM, the Excise
Department, contacted BAT Company to continue to
operate the business operation under the business
purchased contract and conditions in 1941. BAT
Company agreed to present its manpower for
TTM’s operation while TTM had to pay for the salary,
compensation and fees of 3 pennies for each kilogram
of tobacco leaves used for cigarette production. The
BAT team started their work by examining, improving
and changing work patterns in several aspects to enhance
the business performance. As a result, the tobacco
business was returned to normal condition.

1947, The tobacco business progressed
significantly. Although the cigarettes were manufactured
from the Ban Mai plant only, the production volume
was 3 times higher than that of 1946.

1948, Another plant at Saphan Lueang was
opened and carried out by Major General Luang
Chamnanyutthasilp who held the TTM Director at
that time. He struggled to surmount tremendous
obstacles and proved his capability of TTM
administration by a Thai without foreign dependency
until the business became successful and made a huge
income. The business went on prosperously and required
expansion. Thus, TTM purchased land for building the
tobacco kingdom containing cutting edge equipment,
manufacturing plant, re-drying plant, mechanical
workshop, printing house, warehouse, school, hospital
and administrative building so as to locate different
work units together in one place. In terms of employee
welfare and relations, the MG established TTM
employee club to reinforce the unity and harmony

13

among employees. His vision brought about a strong
foundation to TTM. The volume of cigarette production
was 5 times higher than that of 1946 due to having
adequate materials and production equipment in place.
Additionally, employees were well-trained and became
more proficient in their job.

1949, BAT representative requested that TTM
considered salary to increase for BAT officials and that
TTM allowed BAT officials from foreign countries to
occasionally come and obtain an internship. TTM was
delighted to grant those wishes but requested that fee
collection at a rate of 3 pennies for each kilogram of
tobacco leaves used for cigarette production be
rescinded. However, the negotiation became
unsuccessful. BAT Company thus removed all of their
officials from TTM on March 31, 1949 and TTM under
the Excise Department was managed and operated by
Thai officials again.

1950, TTM administrative center was relocated
from the Saphan Lueang plant to Ratchadamri Road
so as to bring non-production related work units
together in the same area, enabling the Saphan Lueang
plant to expand to increase the production volume.
TTM also bought about 641 Rais of land in Khlong Toei
Sub-District from the Crown Property Bureau but it had
to pay for demolition costs and compensation to the
existing land tenants. Whenever any part of the land
was not occupied, building construction would then
take place based on budget availability and as needed.

1953, TTM administrative center was moved from
Ratchadamri road to be temporarily located at a
building constructed to function as mechanical workshop
in the area of over 600 Rais on Rama IV Road, Khlong
Toei.

1954, TTM changed from being under the
Excise Department to the Ministry of Finance
directly.

1958, TTM administrative center was relocated
from the mechanical workshop building to a newly
constructed administrative building which has been
used for TTM administrative center until present.
The building was named Chamnanyutthasilp Building
in honor of Major General Luang Chamnanyutthasilp.
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THAILAND TOBACCO MONOPOLY

[Vision)
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LRV

Cambodia Myanmar Vietnam  Thailand

To be the superior organization in
the tobacco industry of CLMVT countries

Snudaunuinaragngulng
ggngdnanalivoultnu A28 UaNNUAATUNIW
WSoUWUUISSAA Womistaulnogigudiu

Maintain tobacco market share in Thailand
Expand business to neighborhood
with good quality products
while developing business
for sustainable development
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Y
A @ Create innovation , Build Teamwork ,
Focus on customers
and aware of employee value
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Business Classification

Thailand Tobacco Monopoly (TTM) is a state enterprise, under the Ministry of Finance, contributing
revenue to the government classified as the industrial and commercial branch. TTM a sole tobacco monopoly in
the Kingdom of Thailand who producing and distributing cigarettes and related products to satisfy the adult

consumers'need. Currently, TTM produces 17 brands of cigarettes in total.

Goals

1. Market share: Enhance the potentiality of distribution channels and build brand royalty to maintain
and increased market share by being a market leader of the Saving segment customers. Create a market
opportunity from responding to various needs of the Regular segment customers and enhancing the sales in the
Premium segment customers. TTM aims for a 70.22% market share within 2021.

2. Domestic cigarette sales volume: Continue to maintain the growth of revenue generated from the current
business. TTM aims for a target sales volume of 25,210 million cigarettes in 2021.

3. Net profit margin: Focus on maintaining the level of its profitability consecutively and correspondingly

with business growth period. TTM aims for a minimum of 6% net profit margin in 2021.

Statement of Directions

The Ministry of Finance, as TTM’s Ministry in charge, has determined the Statement of Directions to
direct its state enterprises, pointed out an immediate action on significant issues and further set key performance
indicators. The Statement of Directions for TTM since the fiscal year 2009 is as follows:

Statement of Directions for TTM

Short term: To be registered as a juristic person, expedite new plant construction, plan on proactive
marketing strategies to support the competitiveness, modify the structure/manpower in line with future
operation direction, improve tobacco leaf quality to reduce the import volume, analyze product existence
and conduct research and development for a new product serving consumer needs.

Long term: To conduct market research and discover a channel for cigarette distributions in foreign countries.

TTM Major Policies

The TTM Board of Directors has approved and concurred with carrying out the activities and laid down the
guidelines regarded as the policies for improving TTM’s operational efficiency as described below.

Administration and Management Policy

1. TTM revises its regulations and practice guidelines accordance with current situation appropriately and
in line with other state enterprises, for example, regulations concerning budgetary procedure, financial accounting
and management etc.

2. TTM supports the operational-level employees for their field trips, training and abroad exhibition

participation to build up knowledge and widen their perspectives on the tobacco business.
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3. TTM encourages knowledge management (KM) collection derived from experience, working, both
local and overseas training and field trips with respect to machinery, market, sale, information technology
and tobacco leaf etc. to be able to use the knowledge gained, adopt it to the organization’s operation and
disseminate to others for further study.

4. TTM promotes the guidelines for reinforcing integrity and transparency in operation to prevent
and suppress corruption by approving the establishment of TTM’s Anti-Corruption Operation Center (ACOQC).
In addition, TTM also provides additional channel for reporting illegal acts or complaints anonymously via
Globaleaks program.

5. TTM determines the proactive operation direction with more challenging goals based on its vision
and missions. TTM focuses more on formulation of a risk management plan rather than profitability solely to
retain the market share between TTM’s cigarettes and foreign cigarettes as its core mission.

6. TTMis in preparation relocation of tobacco plant and development of human resources by approving
TTM’s human resources system in fiscal year 2017 preparing employees in various aspects, for instance,
knowledge management and enhancement associated with machine, marketing, foreign language competency,

international trade law and information technology etc.

Leaf and Production Management Cluster

1. TTM reviews the subsidy support for tobacco leaf production according to the Good Agricultural
Practice (GAP) for each type of tobacco leaf, while determining a long-term plan to decrease the subsidies and
establishing clearer regulations or criteria for setting the purchase prices of tobacco leaves to meet international
standards.

2. TTMis encouraged to collect damages data arising from the storage procedures of tobacco leaves and
to analyze and plan on preventive measure which may occur in the future.

3. Regarding the procurement of raw materials for cigarette production, TTM considers and seeks more
companies to participate in bidding to enhance price competitiveness for TTM’s best interests.

4. TTM supports research conduct in various fields for further production implementation and
related business sectors e.g. research on technology to prolong a cigarette’s shelf life, elimination of cigarette

beetle, hemp research and development to create value added product etc.

Tobacco Plant Cluster

1. TTM concurs and supports the improvement of operational areas, the procurement of machine and
manufacturing support equipment, logistics system and management information system to enable the new
tobacco plant readied for operation, manufacture a good quality product and work systematically.

2. TTM strictly emphasizes that the machine procurement for Tobacco Plant 6 is examined at every step
to ensure that it conforms with the conditions and details as stipulated in the contract and its appendix.

3. TTM supports sustainable development policy compliance with operation, especially becoming
SMART FACTORY with state-of-the-art information technology systems and more alternative energy adoption e.g.

the usage of electric vehicle in the manufacturing plant area.
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Marketing Cluster

1. TTM promotes the implementation of illicit cicarette suppression project in the fiscal year 2017,
a continuous project from the fiscal year 2016 beneficial to TTM. In the past year, illicit cigarette trafficking
attempts to prevenl along the border and in other areas enabling the decreased quantity of illicit cigarettes
and the State to collect more excise tax.

2. TTM approves the production and distribution of the cigarette brands called red LINE and green LINE
to reinforce the strength and retain its market share. This serves news alternatives to consumers.

3. TTM approves TTM Hospital development plan and the budget so as to enhance the potential
and medical capability of the hospital.

4. TTM accelerates cigarette export to overseas distribution creating more income and the potential
of the distribution channel by setting a goal in accordance with TTM vision and missions to be a leader
in the tobacco industry of the CLMVT nations moreover. TTM aims to expand its products to the neighboring
countries with the scope of the operational plan in line with its strategic objectives, namely cigarette export plan,

overseas distribution center establishment plan and joint investment plan.
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oasuives LY A AU
TTM Products

ATV FEYIAUNT Y18Uan (UIM/909)
BRAND NAME BLEND PRICE (BAHT/PACK)
LINE 7.1 %998un9 LINE 7.1 (RED) FILTER AMERICAN 40
LINE 7.1 ¥09dide LINE 7.1 (GREEN) FILTER AMERICAN a0
MENTHOL
LINE 999aun4 LINE (RED) FILTER AMERICAN 43
LINE wpadiden LINE (GREEN) FILTER AMERICAN a3
MENTHOL
GOAL %894A9 GOAL (RED) FILTER AMERICAN 45
GOAL %8338 GOAL (GREEN) FILTER AMERICAN a5
MENTHOL
SMS FaIduA SMS RED FILTER AMERICAN 51
SMS wasdiden SMS GREEN FILTER AMERICAN 51
MENTHOL
WONDER Séialai5riu WONDER AMERICAN FILTER AMERICAN 63
WONDER Salliunoa WONDER MENTHOL FILTER AMERICAN 63
MENTHOL
KRONG THIP 7.1 (291m4) KRONG THIP 7.1 (RED) FILTER AMERICAN 68
@fin 90 SAMIT 90 FILTER VIRGINIA 86
saffagauauasa 90 ROYAL STANDARD 90 FILTER VIRGINIA 86
N384 90 GOLD CITY 90 FILTER AMERICAN 86
n5099INg 90 KRONGTHIP 90 FILTER AMERICAN 86
#eply 90 FALLING RAIN 90 FILTER AMERICAN 86
sodaaununsa 90 weognd  ROYAL STANDARD FILTER VIRGINIA 110
90 DELUXE
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annpuduasLaatunssuNsUIEing (10D)
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UBYNSUT NBUNTT
Mr. Yuttana Yimgarund

niiumsé'ﬂmamﬂiw'mmgu

Director

(miamwunwm 1 mLLmu‘w 1 nsAIAN 2557 — 30 Uy
2560 15341 2 qumeA 3 NINNIAN 2560 — {jﬁmuu)

ALAUS

WINTERI9T1BNINTENTNNIAR Inspector, Ministry of

Finance

918 56 U (iRnui 7 ne AN 2504)

AnANSAnE

o USggln Sguseenaumansunidadn anrdudunn
WAILU3MSAEnS

o USgyges GRMaEnsTMTn UnINeNdusIueILmng

o UssmAdeinsnguuneumvy univieNaussINamans

UsziAnisausy

o wangasnislesiunvenaninsniasruensu (Use.)
{uil 25 Anerdetioatusverandns

o nangnsinuImsensmaninislesiuuazysiulsiunis
Ne3nseiugs (usda) Judl 3 antunisdesiunas
UuUsunnase

o véngasinuimsseaugs (uua) Juil 71 didhau an,

o nangnInailesmsunasedliuszueuysyvsulnedmsu
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. ‘Viﬁ'ﬂgmi Director Certification Program (DCP) ju 208
aupNdasuaatunssunsusEnive (10D)

° wdngaIn1siiuguananIsdmsunsTuNSUazEUIIS
SeiugessTIamiwazIAn MY JU 17
anfuiRIuINTIUNSILaLE I TEAUEenIAsE (PDI)

Uszaunsalnisvineu
o fnwduiasEUUMUAIIAANINg
° 58388UANTUAANING

o fdewemsdinnuraninsiiSeuvatat

v

O QE]’]N’JEJﬂ’]ia’]uﬂUi‘Wliﬂa’N Uguwﬂm;&mmami
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WIYIANIY  Fszug
Mr. Chartpong Chirabandhu

ﬂi‘illﬂ'ﬁé"m’]ﬂﬂﬁii‘iﬂﬂ']u&ﬂZ;]‘U

Director

N3IUNIDATL Independent Director
(miqmwuﬂmumuw 23 NINIAN 2557 — 6 LUWIEU 2560)

ANAUS

3895 URBENTS dinauadfivy diinnudenisgean

Deputy Director General of Special Litigation Office of the
Attorney General

19 60 T (Aatuil 19 nuawius 2500)

AMANIANYI

o LuAvudalve

o USgayns dRranstudia

UszaRnisausy

o wdngaInisAnduadningduniedagyr Department of
Commerce USA (2007)

o wingninstestusverandnsanaigiensu (Use) il 23
Ingnastiosiusivenaning

. Mﬁﬂqmi Director Certification Program (DCP)
aunAudLEsLanITunssunsUSEnilng (10D)

°  ¥ingms Audit Committee Program (ACP)
dunANdEsLantunssuNsUSElve (10D)

° Mé’nqm Monitoring Fraud Risk Management (MFM)
anAudLEsLan UunssunsuSEnilne (10D)

°  ¥angms Monitoring the Quality of Financial Reporting (MFR)
aunAuaALEsLanIUuNssuNSUS I lne (10D)

o vdngnaudmssdugs Juil 16 anthdvennisnanenu (av)

Uszaun1sainiesvineu
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waln Aifesh Asuaan
Lieutenant General Kukiat Srinaka

N3IUNMTEIUIBN5TTNUIGU

Director

N33UN15943% Independent Director

(FrsasiumiskausiTuil 1 nangnaw 2557 - 30 fiquieu 2560)
AU

wilvinifesdl 1 1 Corps Commander

918 57 U (\Ainfuil 2 sy 2503)

a =

AMIRAINIIANED

]
a

Usnyayln Sguseenaurmansundnga uniinendeysni

TsaSsuaunsnIsnmsun wanansusedn gai 71
°  IMPRBLEWIBNINMNT JuNl 48
o dnSeumeiosnszasemndn Jui 31
o a a oA
o dnSeunieunms ui 20

Uszaunsalnsvineu

o seausivinmeil 1

o {iymnsnomannssui 2 Snwwszasd

o sexflimnsnemanmssui 2 Snwmszesd
o {sdunsnsuvmssuil 2 fnwimszead

* SNAUTEMS NBIAMNSTIUT 2 SNy Inszass

ANEATINTETYYT USING
Professor Anya Khanthavit, Ph.D

N33UNN581U8N5 15U

Director

N35UN159a3% Independent Director

(Frseuniansed 1 dausiduil 19 nwaednieu 2557 - 18
NHAINGU 2560

3wl 2 daustFud 20 weadnieu 2560 - Jagtu)

AU

Man319158 TuanvinNIsRULAZNIITUIATS
AMENRVEAENSHANTUYT UMINYIALEITUATERS
Distinguished Professor of Finance and Banking, Thammasat
University

919 55 U (Ainfuil 20 wquniau 2505)

a

AnQAinISAne

e USguy1Len International Business and Finance, New York
University

e U3yl International Business and Finance, New York
University

° U%iyiyﬂ‘w Transportation Management, State University
of New York, Maritime College

o Uiy ns UgBvadin avnivendesssuemans

UszdAnisausy

o vdngnsuimssiuge (em) Juil 23
antuinginisnanavu

° MﬁﬂQMi Director Certification Program (DCP)
aunAvdnasuaatunsIuNIIUTENng (10D)
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Mr. Narudol Piamphongsuk

N3IUNMTEIUIBN5TTNUIGU

Director

N53UN15943% Independent Director

fswuminsei 1 dausduil 19 ngadnneu 2557 - 18

NHFRINIYU 2560

3t 2 Fausituit 20 weEdme 2560 - Jagiu)

AU

n3sUNSEAnNTS U3 MduT wesia dain

Managing Director, DNC Service Co.,Ltd.

918 52 U (Ainfuil 22 Augieu 2508)

AnAINsAnE

o JpuszmaumansumUdia
anfulndiaimuuimsenans

°  UIMIgINatgn anvinseann ananendedadudy

UsziAnisausa

o ydngastinuimsemsmansnstesiuuazysmuuy
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Uszaumsalnisiiney
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o AIMIUIEM thdun 1

ARANITNMS O %’)‘i]ﬂ’liiﬁ\‘l Va5 1du

wiedgyr 21823un9d
Mr. Panya Chayajindavong

N33UNN581U8N5 15U

Director

(Frsashusaausufl 1 nsngiam 2558 - 30 wrAN1EY 2560)
AU

50998 UANTUATINANM Deputy Director General of the Excise
Department

91 59 T (Anduit 10 uns1Ax 2501)

AMANIANEI
§

FAnan Uy Ungin JnaenIalivTinendy

o AaUmanivudia (SgA1ans) uIveIdeIINAIUTe
(ResAteusudu 2)

Uszinnsousu
*  wingns Director Certification Program (DCP) 1 221/2016
dunANdLESLanTunsIUNSUS TN Ing (I0D)

Uszaunisainisineu
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TTM Board of Directors

Wuen alauiiy FuuaswuNge
Colonel Anotai Suksangpanomrung

ﬂ‘i‘a’llﬂﬂiﬁ'lu')ﬂﬂ'l'ﬂiﬂﬂ”luﬂ”lg‘u

Director

N35UN15845¢ Independent Director

(Fsefumisiaudiuil 8 AanAx 2558 - PagU)

AU

fruensnediTimnssuaiona lssdeuunsiosnssgasaindd
Director of Mechanical Engineering Department, Chulachomklao Royal
Military Academy

19 49 T (Antuil 8 $unau 2511)

ANQANTANG

®  Doctor of Philosophy (Ph.D.) Department of Mechanical Engineering,
University of Victoria, BC., Canada

® Master of Sciences (M.Sc.) Department of Aeronautics Engineering,
Imperial College of Science, London UK

e Bachelor of Engineering (B. Eng.) Aeromechanical Systems
Engineering, Cranfield Institute of Technology (Cranfield University),
Swindon, UK

UsziAnsausa

e ndngaIn1smiuguaRan sEIMuNIIUNSLAZH UM ITEAUZITDS
SPevifauazesAnIMTL Ju 17 an1tuimunssunisuaeguimsseau
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*  ANENIIUNTUISMINANGAS sedulnudinfnun nangasimnssuuay
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o gwiigardRnsuuide Aangiminssuaans uninetde
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o MTRANATNTANUNALAYINTTINTANS JEEE (SWU) 213anT TIUSAT
(Thammasat University)

o AugaynsIUMsIMhadidedeu mAlniesna animng
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e armnsdmuaNIveiinug uazenIsiisAIuAINenug sudu
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WA uAsUNTIlsal

e n3sunIMAuEIAIgIuNAnY ndngasinnssuadansUudin/
guanmnssamansludinuminendosusiveyiu

UIWTYNT A17IUAN
Mr. Achporn Charuchinda

N33UNN581U8N5 15U

Director

N53UN15943% Independent Director

(FrsasiumiskausiTuil 25 wwiey - 4 ganau 2559)

AU

131801508y ATNNUANENITUNINGBHN

Retired Government Official, Office of The Council of State
919 64 U (Ainfuil 15 unsn 2496)
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AMQAINTTANEN

o wittadinlve dridneusufnwingrunsuiauitaudinean
o HRmansUndin WnIMe1dusIsUAIENS

Uszaunsainsvingu
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° B.NNI. MIANATULATHAIUIBIANITUMTULALDIANT
sUuuudy Tuihduvesssmsiheuimsidledusnis

° BN MItmuandninaein1sInuaziauilasasa
FTUUTIUNNT

s1991uUs:91U 2560 Annual Report2017
Ts9914sngu n3zny2amsaad Thailand Tobacco Monopoly



9‘@%’

Y1BANEAl UIUNY
Mr. Luck Wajananawat

ﬂ‘a"a'i.lﬂﬂiﬁ'}ﬂ’?ﬂﬂ’]‘ﬂi\ﬁﬂuﬂ’lgil

Director

N33UN159a3% Independent Director

(FrsswumisiaustTuil 22 NEWAIAN — 15 W8 2560)

AL

NITUMIUALEIANTS sAsiensinuasuavannsainsnens

Member and Managing Director, Bank for Agriculture and Agricul-

tural Co-Operatives

19 60 T (Anuil 3 wewnAu 2500)

AnANSAnE

e USgyayln Master in Science (System Development Program)
Trinity College Dublin, The University of Dublin, Ireland

o Usggn3 Imermiansiudia (nunseians) @191dniuna
UATINIR BN UATAERS

UsziIRnnsausu

. Mé’ﬂqcﬂi Role of the Nomination and Governance Committee
(RNG) 3ufl 7/2015
annUuanadESuaatunssunsuTEMlve (10D)

* wingms Company Secretary Program (CSP) i:uﬁ 34/2010
annUuanadESuaatunssunsuTEMlve (10D)

°  wdngns Director Certification Program (DCP) i:w?i 129/2010
annUuanadESuaaItunssun1suTEMlve (10D)

. 'Vi’ﬁﬂ?jmi Successful Formulation & Execution of Strategy (SFE)
{uil 2/2008 anSumneuduasaaTunsIUNSUTlNY (0D)
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YoeiTIamAUAZDIANTIVITY JU 14 aonTuiamnIsunITuay
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Usgaumsainisineu
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HireAansnnsdalgidl vylnlsay
Assistant Professor Dr. Natawut Nupairoj

N331N1381ULN51599 UG

Director

N53UN15943% Independent Director
(FrsasiumiskousiTuil 24 woednieu 2559 - Hagii)

AL
T 101AIBNIAINTIUADUNIADS AULIAINTTUAERS
PAINTULNTIVETHY

Head of Department of Computer Engineering, Faculty of

Engineering, Chulalongkorn University
21g 48 U (Andum 14 fiugngu 2512)

a

AnQAinISAne

USgyeyken Ph.D. Computer Sciences, Michigan State
University

U%iyiyﬂ‘w Computer Sciences, Michigan State University
USygyns AmnssuaansUaudin @1v1ienssuasuiames
ANV

Uszaunisalmsineu
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TTM Board of Directors

UIBUNAA LNIGNE
Mr. Noppadon Pareeloek

N3IUNMTEIUIBN5TTNUIGU

Director

N33UN15943% Independent Director
(FrsssiumisiousiTuil 24 woednieu 2559 - Hagiiu)
AU

N33UNIINNYVINEYTEA SinnuALYATIININEM
Permanent Law Councillor, Office of the Council of State
918 50 U (Anfuil 13 nuaniug 2510)

a
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° MﬁﬂQMi Certificate of Training Program @011 National
Graduate Institute for Policy Studies Uizt%ﬂiﬁﬂu
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UEINTIAUNT BAYIAYAST
Miss Pannipa Apichatabutra

N33UNN581U8N5 15U

Director

N53UN15943% Independent Director
(Frsssiumiskounifudl 3 nangnau 2560 - Yaqtu)
AU

N3TUNT mﬂ“f\lﬂﬁﬁiuﬂ“imﬂ Director of Provincial
Electricity Authority

919 62 U (Ainuil 25 funau 2498)

o Usuayns Unydudia naensaluvnInendy

Uszifnisausy
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o Wﬁﬂ@mi Audit Committee and Continuing Development
Program (ACP) Jufi 26/2009
anUuasnaNduaiuantunssunisuSelve (10D)

° Méuﬂqm Director Certificate Program (DCP) 3"1417'1' 113/2009
anUuasnaNduaiuantunssunisuSevlve (10D)

o Mé’ﬂqm Company Secretary Program (CSP) i:‘uﬁ 26/2208
anUuasnaNduaiuantunssunsuSevlve (10D)

o Mﬁﬂqmﬁﬁumﬂﬂﬁmi Executive Program for Senior
Management (EX-XPSM) i:u‘ﬁ 2
yailSandiideulouieiasugianisads (aan.)

Uszaunisainisineu
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Colonel Songwit Noonpackdee

N331N1581UIBN3TNUEIGU

Director

N53UN1594a3% Independent Director
(Fsahumdidauniuil 3 nsngiau 2560 - tagii)

ALY

T

HUsywInsnaswail 1 Snwinsesd

Deputy Commanding General, The 1% Division. The King’s
Guard
919 52 U (Aindunl 7 digurewu 2508)
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]
°

QainsAnen

Usgyln AennssueansumUadin @191 Civil Engineering,
C E Florida Institute of Technology

USygyns Imnssuatansiadin @191 Civil Engineering,
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245NN
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TTM Board of Directors

wEAtey gnslinwus
Ms. Daonoi Suttiniphapunt

N933N13871UENMTITNULIFU UAZIAVIYNITAMENTTUAT
1U2BNIT TASAIWALS

Director and Secretary by position

(FrserhuvisaudTum 3 wgadnieu 2558 - Jagtu)

AU
H8M28N581gU Managing Director of TTM
819 56 U (1Ainduil 7 nuaniius 2504)
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TTM Executives

L4 v g < a
WeENIUeY gNSUNIWUS WU WeAlAUNS
Miss.Daonoi Suttiniphapunt Mrs. Nanthawan Pongchalermporn
dulen1sengu FONKBULNTIIGUAIUUTNNT
Managing Director Deputy Managing Director for Administration
AMAINTANEN ARAINISANEN
o USgnulUnudin anundvgiimediay §na * Wmansuminudia (Ineinsseuin)
uaznIslles Inendeuinnssudny WM INgIRLUing
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UNYUNAR  RIYSUET

Mr.Nophadol Hantanasarn

59948 UENTEFU AulsURERIgU

Deputy Managing Director for Production

AMAINTTANEN

* UFMITINWMTMTN UMAINGIRYTIANA

e Jmnssumanstiudin (woena)
UATINFNYATAENS

wedugy 9azen
Mr.Chamnan Amsaard

FEDIUILNTEIPU AUUINITIANITHER

Deputy Managing Director for Production

Management

ANQAINISANEN

* AmnssumansUudin Qrnssugnavng)
wImedemalulagnsyaunasuys

wedey A sAIm

Mr.Winyu Kiatiwat

FRIEDUILMTIIGUAUADIA

Deputy Managing Director for Marketing

AMAINTANED

® Master of Science Degree : M.Sc.
Agronomy, Mississippi State University

* Igmanstadin (nunsaans)
URTINYINLNYATANENT

W9ITINIal BUUYYNIN
Mrs. Varaporn Ananboontarick

saegguenseguiuluen

Deputy Managing Director for Leaf

AMIAINITANY

o Feaansumdin (Wgnueans)
PANTUIUN NG

o IngneansUudia (313ne1)
LIS TIUALA
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UINWUNAIA  LURIRYTY
Mrs. Phanomphing Meksikrin

Kn39aM3

Inspector General

AMIRAINITANY

°* AgranIUgn PIaINTaluNINgTdY

wling Yeiuaaud
Mrs.Nitaya Chaivannacoupt

Adungynisuse
Blender Specialist
AMIRANITANY

o ngeansuUadin (naluladdinin)
WIANTAUNNTINY S

ngeansUdin @iead)

11AINSANNINGAY

3
1
3
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WY lveund
Mr.Khempech Chaiyamart
giunsynisluen
Leaf Specialist
ARAINISANEN
* ImansUndn (1nuaseEns)

WAV SUNYATANERS
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Miss.Sunisa Srisongphol
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Director of Strategic Planning Department
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Director of Medical Department
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Director of Human Resources Department
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Director of Supply Department
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Mrs.Ranee Sarirat Mr.Uchen Wongta
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Mr.Thunyapat Surapipithchai
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Director of Research and Development

Department

AAINISANEN

* InemansUndin (1nd)
UnTINYISLTe el

yrgguln nESNW
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® Master of Science : M.S. (Engineering
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Mr.Sommmai Lumchiekdes
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Director of Production Department Factory No.3
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Director of Production Department Factory

No. 4
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TASI@NT AN @541 2558 - 2560 (wsim a5 Lnadm )
Manpower Structure in the Fiscal Year 2015 - 2017 (classified by type of employee)

s7wazidun Description U 2558/2015 U 2559/2016 U 2560/2017

AU AY AY
Number of Employee  Number of Employee ~ Number of Employee

ninuEIUNaN Head Office Employees

1. wilnauNehou Monthly Employees 1,502 1,472 1,518
2. wonusIeTuy Daily Employees 44 31 31
3. Wﬂ'ﬂﬂ’]uﬁa‘ﬁ"ﬂm Hourly Employees 1,167 1,064 964
4. {8uIENTEIgu TTM Managing Director = 1 1

2,713 2,568 2,514

wilneudwninia Regional Employees

1. wilneuseou Monthly Employees a77 465 475
2. wonusIwIU Daily Employees 159 133 108
3. Qﬂ%’?dﬂﬁ:ﬂﬁ'} Permanent Employees = - =
636 598 583

saanmsau Total 3,349 3,166 3,097

1O ~ [ e
m iﬁ'ﬁﬂ‘i] MYINUN AN % Useani 2558 - 2560
Employee related expenses in the Fiscal Year 2015 - 2017
NRUW  AUVN
Unit : Million Baht

s1waziden Description U 2558/2015 U 2559/2016 U 2560/2017
RUABUY ATLSNIU ANEI9NAN 1,826.70 1,761.27 1,800.58
Salary, Wage, Overtime
Guaununowus Ruwawe Bunaunu uaskausslovininausle 219.85 458.50 455.39
AUANIN

Providence Fund, Compensation, Workmen's compensation and
Retirement Benefit

A1ATRITN JHUs19Ta Rumauununsvinnu Andeysyyu 52.06 37.50 37.71
Cost of living, Annual Reward, Remuneration for work,
Attendance fee

Anldnosadu-dantiney andodos uazatamnisidamdn 60.06 49.75 48.11
Buses service expense, Allowance and Miscellaneous benefits
AN IUIANTINIY DAANENIIULALATOUAT? 398.35 185.24 181.38
Medical expense for Employees, Retired and Family
Anldaelunsilineusuludseme wazsnalsvina 22.26 28.73 35.40
Expenses for domestic and abroad training
RUYILMFBYAT ANENTHUYNT UALNUNITANY 27.27 25.18 26.89
Child benefit, Education fee and Scholarships
Tutdaninaulagnssuns 647.08 692.00 674.45
Bonus for Employees and Directors
AlgEAUNuUTENA Lagsnausemne 12.34 14.07 8.84
Expenses for domestic and abroad

saunsaAY Total 3,265.97 3,252.24 3,268.75
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msyaiahan Ay latagianaemaan

AYWAUKUNTUNISANIUWINULASINTISNDASWISWIUWANYIGU 6
fu doUMNANNSSUISIUDYSHT TINIAWS:UASASOESY
Us=910uuds:untu 2560
Tssnugnguldanfiunisneasalssnundnerguunisini (5enundnenau 6) i aaugnannssulsaugeysen
Fainmszunsedoysen Fwnrilluduvesormslsrundnguuidndlddoauduadaludotud 17 fuay
2558 fituan Tagustn . M3Es e mvw) Tuleudssan 2560 msdudulasinisieainalsanundn
#gu 6 Iimnuduntilunisdndusu dil
1. ywiamieiesdnsuazgunsainsndaywi
1) dosdnsuazeunsalinissanyyd fMunszuaumskdnedu @yan M-01/1) iuia uien dwem
Fraaeuudiuvt St yardya 2,090,000,000.- VM (FamnSyaAin) Hagtu egseninsinduaiesdnauay
gunsalv sanundnengu 6
2) 1ARRsinsuazgURTAININARYYS FunszUILnSHEREE e Fryan M-01/2) §UTs Ut avnns
AT e Yardyn 895,660,000.- UM (ﬁum@aﬂaﬁ%ﬁu) Jaqdu vsgn Igeidumsansaniasdnsuay
gvin1snageu Qualification Test La3aisausay

3)  ATeednIUuATUNIRINISNENYYS unsEUIUNINIL (fyay1 M-02/1) §5Udne Uu3Em swiam fiaaey

v
9

Wit 91 yardyey1 440,000,000.- UM (saumByaniia) Jagiu Ansaesesdnsudiadnaregseninmageu
Qualification Test

4)  1A389INIUALRUNTAINITHAAYYS AUNTEUIUNITUTTY (Fyay1 M-02/2) H3udne US¥m SASIB

T o
v

S.P.ASfR yardryan 484,999,997.06 U (s3mnnSyariia) Jagiiu egsevieiidumsinaueiasing

5) nvesdinsuazgUnsaimsNARYYS FunszUIUMINARTUNTes @rya M-02/3) fFUfe U3 AIGER
Engineering S yiaAdtya 308,926,520.- uw (saunByariiin) dagiu visne ladudumsfeduaiosing
wagldvinnnsvageu Qualification Test w@5aBeuion

o

6) sesnsuargUnIalnIsanyms Munsyuiunsiniiusaziinaiglueuaziuynsdnlud® @yan

7

o

M-02/4) g3Ude UTEN Bvan Alaaeuiiun 9ain yardyan 460,000,000.-um (saunnEyad i) ety
9852171195 NOUATEIINS

2. udanATasdnIRulseRun

HanseuureInsianeeadnsiulsfiu

1) e Ande nageusruuetosdnstlseRuiuuuilousau wazaunsadlsanum (Fysyn M-03/1)
F3uihe U Senaiad $1im () ardyan 325,999,888 U (I dyadin) Jagtu viEne Iidweu
w3nsdnsuavsiunsasudunudya

2) e finde nadeusTULAResInsiulssniLuuTouwsy wazgunsallsaiun (Fysyr M-03/2)
H3UA9 U duwasnsiiad WUsewalne) i yaAdeyey1 73,400,000.-UM (mmmﬁgaﬂ'nﬁm) TagUu usen
Ifdaeuiriosdnsuazdniunsasudumudaa
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Present and Future Major Investment

The progress of Tobacco Plant 6 construction project
at Rojana Industrial Park, Ayutthaya Province

for the fiscal year 2017

TTM has proceeded to construct of a new tobacco plant (Tobacco Plant 6) at Rojana Industrial Park,
Ayutthaya Province. Currently the building construction was completed on 17 March 2015 by CH. Karnchang Public
Company Limited. In the fiscal year 2017, the progress on the implementation of Tobacco Plant 6 construction
project is as follows:

1. Procurement of cigarette manufacturing machines and equipment

1)  Cigarette manufacturing machine and equipment regarding shredded tobacco manufacturing
process (Contract M-01/1) having Update Development Co., Ltd. as a contractor with a contract value of
2,090,000,000 Baht (including VAT) are being installed at Tobacco Plant 6.

2) Cigarette manufacturing machine and equipment regarding expanded tobacco manufacturing
process (Contract M-01/2) having Sahakarn Wisavakorn Co., Ltd. as a contractor with a contract value of
895,660,000 Baht (including VAT) were installed and qualification test was completed.

3)  Cigarette manufacturing machine and equipment regarding rolling process (Contract M-02/1)
having Update Development Co., Ltd. as a contractor with a contract value of 440,000,000 Baht (including VAT)
were installed and qualification test is on progress.

4)  Cigarette manufacturing machine and equipment regarding packaging process (Contract M-02/2)
having Sasib S.P.A. Co., Ltd. as a contractor with a contract value of 484,999,997.06 million Baht (including VAT)
are being installed.

5) Cigarette manufacturing machine and equipment regarding filter tip manufacturing process
(Contract M-02/3) having AIGER Engineering Co., Ltd. as a contractor with a contract value of 308,926,520 million
Baht (including VAT) were installed and qualification test was completed.

6)  Cigarette manufacturing machine and equipment regarding automated storage/retrieval system
for tobacco cases and cigarette cases (Contract M-02/4) having Update Development Co., Ltd. as a contractor

with a contract value of 460,000,000 Baht (including VAT) are being delivered.

2. Machine procurement for printing house

Performance on the machine procurement for printing house is described below.

1) Procurement, installation and machine system testing for continuous feed printing machine and
printing house equipment (Contract M-03/1) having Loxley PCL. as a contractor with a contract value of 325,999,888
Baht (including VAT) were completed. The company delivered the machine and complied with the contract.

2)  Procurement, installation and machine system testing for cutsheet printing machine (Contract M-03/2)
and printing house equipment having Intergraphics (Thailand) Co., Ltd. as a contractor with a contract value of
73,400,000 Baht (including VAT) were completed. The company delivered the machine and complied with the
contract.

o
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3. udamaanunsesdnsuazaunsalluszuudesndy szuugasuendu visdedunseas waldluns
UFUUTINTZUIUNTUIUUALUTTY

§3uina Riedel Filter Technik GmbH af1deyan 109,993,043.02 U (saunByaaiia) Jaglu

3
UM puduaiesinsuargunsnidnunfilssnundnengu 6 asufuuda egseminaduiunisiing
4. awneadsiinedewtinauengy (Fyayn C-02/2)

T5sauengulaindns usum vhialve sssuwd 91 yardyay) 705,000,000.-u (S’Jum@;ﬂamtﬁu)
Wieneadwonmsuazszuuluenis Nunliaadnenssunagssuvassyllan w%fauamﬁy’qLW@%ﬁL%%LLazﬂqﬁmeﬁ
swgunsalszuulanvieyunsal dmsuermsduiiuiinerds @yan C-02/2) a mugeannsaulsauroyse)
Jadanszunsaieysen aelulasamsusenauiie

1) eestounUsTasiuardunuinis 1 44 uazduldau o 1 wds

2) ensiiinedniineugs 6 $u Fesitnernsay 210 os S1u 2 vids 39 420 Vies

3) ensfinduimsuazianiinnu ga 6 $u e 175 vies S 1w

4) fudiinroudununins atuseasandeundinn sesfunisaensaldussuna 330 Ay awdnssAnTs
nanaudauazszuulnih dhussun ssuuszune

5)  fulesiwedasssh wavaiesUSuenmeanielunsasiosin

amsiuiua gEuilddaeununeaivormsiiinetduszesil 1 Seuszneuseemsiiinninay
PRI LLazmmié’uwmmiw%faummﬁaéﬂimLLax?ﬁé”lmammazmmﬁ’m% TAgazaUNTOENENTANULINN
ofgluermsrausnlausEIauAeusuIAL 2560
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3. Procurement and installation of machine and equipment associated with pneumatic feed and
pneumatic return air dust collector system and filter rod feeding piping for the improvement of rolling and
packaging process

The contractor is Riedel Filter Technik GmbH with a contract value of 109,993,043.02 Baht (including VAT).
Presently, delivery of the machine and equipment to Tobacco Plant 6 was completed and the installation is

underway.

4. Residential construction contract (Contract C-02/2)

TTM entered into a contract with Natural Thai Location Company Limited with a contract value of
705,000,000 Baht (including VAT) to undertake building and system construction, landscape architecture and
infrastructure system works as well as installation of furniture, durable goods and audio visual system
equipment for the residential buildings (Contract C- 02/2) at Rojana Industrial Park in Ayutthaya. The project contains
the following:

1) 1 multipurpose and recreational building with one story and basement floor

2) 2 six-story buildings with 210 units each, totaling 420 units

3) 1 six-story building for executives and supervisors with 175 units

4)  Recreational area, parking space with roof accommodated with 330 cars, outdoor exhibition area
and electrical, plumbing and drainage systems

5)  Movable furniture and air conditioner equipped in each unit

Performance: The contractor submitted the completed residential building, phase 1 comprising
the first staff residential building and recreational building along with infrastructure and facilities. The first

residential building would be accommodated to employees in December 2017.
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TTM Performances

Performance Review

In the fiscal year 2017, TTM had a net profit of 9,343 million Baht, increased by 482 million Baht or 5.44%.
Revenue from cigarette sales rose by 2,954 million Baht and the cost of goods sold decreased by 74 million Baht,
the positive factors that could compensate for the selling and administrative expenses increasing by 2,531 million
Baht. The net profit to sales was at 13.79%, higher than that of last year which was at 13.68%. The net profit to
total assets and the capital dwindled since the asset value from cash and cash equivalents was higher as a result
of TTM’s request for an exemption from remittance as State Revenues to retain its liquidity. In addition, the assets
during operations rose from the project plan on machine installation and residential construction at Rojana tobacco
plant.

In conclusion, for the fiscal year 2017, TTM had good liquidity with 16,881 million Baht in current assets, 1,848
million Baht in current liabilities and 15,033 million Baht in working capital. Debt service coverage ratio at 0.26% was
satisfied, close to that of 2016 which was at 0.31%. However, liquidity ratio and profitability tended to decrease
due to the promulgation of Excise Act B.E. 2560 (2017).

Financial Review

As of 30 September 2017, TTM had total assets of 27,797 million Baht which was 3,753 million Baht or 13.50%
increase from the previous year. Current assets and non-current assets rose by 2,175 million Baht and 1,578 million
Baht respectively. The working capital valued at 15,033 million Baht grew by 2,479 million Baht from the previous
year or 20%. Assets including cash or cash equivalents rose by 72% from the previous year as a result of liquidity
maintenance policy exempted from remittance as State Revenues. In addition, assets during operations grew by
166% from the previous year which comprised machine installation and qualification test as well as residential

construction for TTM employees at Rojana tobacco plant.

Cigarette Sales

TTM sold 17 brands of cigarettes, totaling 28,807.87 million cigarettes or 75,484.35 million Baht. TTM’s top 5
best selling brands were SMS RED, SMS GREEN, KRONGTHIP 90, WONDER AMERICAN and WONDER MENTHOL.

Sales volume of SMS RED and SMS GREEN increased by 9.57% and 2.61% respectively from last year, while
sales volume of KRONGTHIP 90, WONDER MENTHOL and WONDER AMERICAN decreased by 22.38%, 28.08% and
23.86% respectively.

Performance Statistics - Marketing and Export: TTM Cigarette Sales over the Past 5 Years from FY 2013 to
FY 2017

Fiscal Year Domestic Sales (million cig.) Exported Cigarettes (million cig.)
2013 33,072.87 35.64
2014 30,319.79 28.84
2015 30,836.45 69.14
2016 28,221.49 75.79
2017 28,807.87 70.56
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4,581,480.00
120,000.00
120,000.00
240,000.00

191,333.33

1,635,000.00

6,887,813.33

6,887,813.33
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2 wwsny Usuued 119,354.82 - 110,000.00 210,000.00 210,000.00 649,354.82
3 weyydy Avingensana 90,000.00 90,000.00 90,000.00 103,750.00 210,000.00 583,750.00
4 wEuNa U3 119,354.82 - 120,000.00 272,500.00 210,000.00 721,854.82
5 wggnsu1 MeNnIge 119,354.82 - 120,000.00 263,750.00 210,000.00 713,104.82
6 WweEng Isziug 61,666.67 - 70,000.00 171,250.00 210,000.00 512,916.67
7 wan. fiiesd Asuim 90,000.00 - 90,000.00 225,000.00 210,000.00 615,000.00
8  wwdy Jusing 120,000.00 150,000.00 120,000.00 150,000.00 210,000.00 750,000.00
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18 wwamanes avslaius  120,000.00 - 120,000.00 240,000.00 191,333.33 671,333.33
19 wefigsinn MRUTEIEST - - - - 54,310.34 -

¥ v
&

saufluRumnsdy 1,747,300.93 365,537.59  1,630,000.00 2,703,750.00 2,695,192.06 @ 9,087,470.24
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6,290,808,677.06
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5,508,237,157.45
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367,832,077.37

647,143,854.53
16,881,353,295.49
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2,874,674,803.89
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5,269,824,651.34

1,417,028.10
5,283,753,739.44
7,131,718,993.56

488,240.15
16,333,767,026.67

4,331,265,610.82
20,665,520,877.64
27,7197,239,871.20

(U9ENTINITT Yryela)
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3,651,906,558.45
3,026,868,998.70
879,655,725.50
530,000.00
5,546,163,169.98
982,930,877.15
389,336,963.68

228,827,607.55
14,706,219,901.01

99,477,001.00
8,034,023,988.12
33,714,440.25
1,079,556,267.84

91,178,502.31
24,044,170,100.53

438,123,938.70
423,491,356.43
702,051,412.44
432,563,650.54

156,132,780.22
2,152,363,138.33

11,234,040.00
5,273,524,139.54

1,890,314.76
5,286,648,494.30
7,439,011,632.63

488,240.15
12,692,767,026.67

3,911,903,201.08
16,605,158,467.90
24,044,170,100.53

fe1aen e dyduarnsiiu



Statement Of Flf)aT)Clal StatUS as at September:%(), 2017

Unit : Baht

Note 30 September 2017 30 September 2016
Assets
Current assets
Cash and cash equivalents 4.1 6,290,808,677.06 3,651,906,558.45
Short-term investment 4.2 2,846,134,564.07 3,026,868,998.70
Accounts receivable - net 43 297,775,811.00 879,655,725.50
Short-term loans 4.4 406,700.00 530,000.00
Inventories 4.5 5,508,237,157.45 5,546,163,169.98
Excise stamps a6 923,014,454.01 982,930,877.15
Supplies a7 367,832,077.37 389,336,963.68
Other current assets 4.8 647,143,854.53 228,827,607.55
Total current assets 16,881,353,295.49 14,706,219,901.01
Non-current assets
Long-term loans 4.9 122,830,815.00 99,477,001.00
Property, plant and equipment - net 4.10 7,823,791,026.18 8,034,023,988.12
Intangible assets-net 411 23,611,428.33 33,714,440.25
Assets during operations 4.12 2,874,674,803.89 1,079,556,267.84
Other non-current assets 4.13 70,978,502.31 91,178,502.31
Total non-current assets 10,915,886,575.71 9,337,950,199.52
Total assets 27,797,239,871.20 24,044,170,100.53
Liabilities and equity
Current liabilities
Accounts payable 4.14 444,866,924.23 438,123,938.70
Accrued withholding tax 4.15 234,379,448.79 423,491,356.43
Accrued expenses 4.16 688,723,865.97 702,051,412.44
Revenues Department payable 4.17 315,431,512.56 432,563,650.54
Other current liabilities 4.18 164,563,502.57 156,132,780.22
Total current liabilities 1,847,965,254.12 2,152,363,138.33
Non-current liabilities
Pension Fund for TTM employees 4.19 12,512,060.00 11,234,040.00
Provisions for employee benefits 4.20 5,269,824,651.34 5,273,524,139.54
Other non-current liabilities 1,417,028.10 1,890,314.76
Total non-current liabilities 5,283,753,739.44 5,286,648,494.30
Total liabilities 7,131,718,993.56 7,439,011,632.63
Equity
Capital 4.21 488,240.15 488,240.15
Appropriated retained earnings 4.22 16,333,767,026.67 12,692,767,026.67
Unappropriated retained earnings 4,331,265,610.82 3,911,903,201.08
Total equity 20,665,520,877.64 16,605,158,467.90

Total liabilities and equity

27,797,239,871.20

24,044,170,100.53

Notes to financial statements are an integral part of the above statement.

L@ -
@) >Eoc— Q}‘(\U)(J\\N'\A'

Signed I4anaging Director Signed Director of Accounting and Financial Department

Wﬁq,m_l bINe{C

(Ms. Daonoi  Suttiniphapunt) (Ms. Tippawan Bunsong)
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67,671,183,693.95
69,025,322.00
870,105.60

67,741,079,121.55

5,699,865,623.35
690,825.60
92,860.10

62,040,429,812.50

115,395,951.49
2,028,974.45
2,032,604.82
512,450.26
290,914,836.05

23,827,217.12
434,712,034.19

62,475,141,846.69

49,501,421,051.72

2,855,376,568.57
52,356,797,620.29

493,147,422.34

281,864,276.61
775,011,698.95

53,131,809,319.24

9,343,332,527.45

9,343,332,527.45
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64,722,539,310.86
64,032,006.00

64,786,571,316.86

5,774,153,102.43

1,369,991.32
59,011,048,223.11

107,291,580.59
1,802,659.76
5,260,328.04
2,852,568.73
296,685,794.50

37,340,226.37
451,233,157.99

59,462,281,381.10

47,000,746,952.09

2,824,696,761.10
49,825,443,713.19

494,872,073.54

280,845,293.29
775,717,366.83

50,601,161,080.02

8,861,120,301.08

8,861,120,301.08



Statement Of Compr eheT)SiVG IT)COme, for the Year Ended September 30, 2017

Note
Revenue from the sales of products
Domestic sales - net
Export sales
Roll-your-own cigarette sales - net

Total revenues from sales

Cost of sales
Cost of cigarette sales 4.28.1
Cost of roll-your-own cigarette sales 4.28.2

Cost of raw material sales
Gross profit

Other income
Interest receivable
interest on loans
Gain on exchange rate
Gain on sales of assets
Income from Benchakitti Park Hospital 4.28.3
(Commemorating HM the Queen 84" Birthday)
Other income 4.28.4

Total other income
Gross before expenses

Selling and administrative expenses
Selling expenses 4.28.5
Administrative expenses 4.28.6

Total selling and administrative expenses

Other expenses
Expenses for other activities
Expenses of Benchakitti Park Hospital 4.28.3
(Commemorating HM the Queen 84" Birthday)

Total other expenses
Total expenses
Profit for the year 4.29
Other comprehensive income

Total comprehensive income

Notes to financial statements are an integral part of the above statement.
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2017

67,671,183,693.95
69,025,322.00
870,105.60

67,741,079,121.55

5,699,865,623.35
690,825.60
92,860.10

62,040,429,812.50

115,395,951.49
2,028,974.45
2,032,604.82
512,450.26
290,914,836.05

23,827,217.12

62,475,141,846.69

49,501,421,051.72

2,855,376,568.57
52,356,797,620.29

493,147,422.34

281,864,276.61

775,011,698.95
53,131,809,319.24

9,343,332,527.45

9,343,332,527.45
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Unit : Baht

2016

64,722,539,310.86
64,032,006.00

64,786,571,316.86

5,774,153,102.43

1,369,991.32
59,011,048,223.11

107,291,580.59
1,802,659.76
5,260,328.04
2,852,568.73
296,685,794.50

37,340,226.37
451,233,157.99

59,462,281,381.10

47,000,746,952.09

2,824,696,761.10
49,825,443,713.19

494,872,073.54

280,845,293.29

775,717,366.83
50,601,161,080.02

8,861,120,301.08

8,861,120,301.08
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488,240.15  11,346,767,026.67 3,499,861,679.69  14,847,116,946.51
- = (40,078,779.69) (40,078,779.69)
- (420,000,000.00) - (420,000,000.00)
- 210,000,000.00 - 210,000,000.00
- (3,944,000,000.00) - (3,944,000,000.00)
- (2,909,000,000.00) - (2,909,000,000.00)
- 8,409,000,000.00  (8,409,000,000.00) =
- - 8,861,120,301.08 8,861,120,301.08
488,240.15  12,692,767,026.67 3,911,903,201.08  16,605,158,467.90
488,240.15  12,692,767,026.67 3,911,903,201.08 16,605,158,467.90
- = (106,894,699.31) (106,894,699.31)
- (210,000,000.00) - (210,000,000.00)
- = (3,075,418.40) (3,075,418.40)
- (2,000,000.00) 2,000,000.00 -
- (500,000,000.00) - (500,000,000.00)
- (4,463,000,000.00) - (4,463,000,000.00)
- 8,816,000,000.00  (8,816,000,000.00) =
- - 9,343,332 527.45 9,343,332 527.45
488,240.15  16,333,767,026.67 4,331,265,610.82  20,665,520,877.64
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T59914sngu n3zn329msaad Thailand Tobacco Monopoly



Statement of Changes in Equity

for the Year Ended Septemher 30, 2017

Unit : Baht
Capital Appropriated Unappropriated Total
retained earming  retained earnings
Balance as at September 30, 2015 488,240.15  11,346,767,026.67 3,499,861,679.69  14,847,116,946.51
Adjustment to bonus payable - - (40,078,779.69) (40,078,779.69)
Remittance to the Ministry of Finance - (420,000,000.00) - (420,000,000.00)
- the Treasury Department
Payment to the Treasury Department - 210,000,000.00 - 210,000,000.00
on Forest Park establishment
Adjustment to appropriated retained - (3,944,000,000.00) - (3,944,000,000.00)
earnings allocation to Treasury
Remittance to the Ministry of Finance - (2,909,000,000.00) - (2,909,000,000.00)
Estimated revenue remittance - 8,409,000,000.00  (8,409,000,000.00) =
to the Ministry of Finance
Profit for the year - = 8,861,120,301.08 8,861,120,301.08
Balance as at September 30, 2016 488,240.15  12,692,767,026.67 3,911,903,201.08  16,605,158,467.90
Balance as at September 30, 2016 488,240.15  12,692,767,026.67  3,911,903,201.08  16,605,158,467.90
Adjustment to bonus payable - - (106,894,699.31) (106,894,699.31)
Payment to the Treasury Department - (210,000,000.00) - (210,000,000.00)
on Forest Park establishment
Adjustment to retained earnings - - (3,075,418.40) (3,075,418.40)
Adjustment to decrease remittance - (2,000,000.00) 2,000,000.00 -
to the Ministry of Finance
Adjustment to appropriated retained - (500,000,000.00) - (500,000,000.00)
earnings allocation to Treasury
Remittance to the Ministry of Finance - (4,463,000,000.00) - (4,463,000,000.00)
Estimated revenue remittance - 8,816,000,000.00  (8,816,000,000.00) -
to the Ministry of Finance
Profit for the year - - 9,343,332,527.45  9,343,332,527.45
Balance as at September 30, 2017 488,240.15  16,333,767,026.67 4,331,265,610.82  20,665,520,877.64

Notes to financial statements are an integral part of the above statement.
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9,343,332,527.45

599,659,371.58
(512,450.26)
3,096,900.53
23,391,906.52
17,544,645.23
7,567,369.73
2,998,116.71
(1,142,500.00)
(30,000.00)
(3,075,418.40)
(2,041,691.06)
(3,699,488.20)

(419,286.88)

9,986,670,002.95
581,870,205.00
123,300.00
105,298,049.36
59,916,423.14
12,603,821.43
(417,540,200.01)
20,200,000.00
7,171,981.91
(189,111,907.64)
(120,222,245.78)
(117,132,137.98)
8,430,722.35
1,278,020.00

(473,286.66)
9,939,082,748.07

182,776,125.69
(23,353,814.00)
(61,121,752.70)
(2,226,935,796.50)

1,454,608.05

(2,127,180,629.46)

(5,173,000,000.00)
(5,173,000,000.00)

2,638,902,118.61

3,651,906,558.45
6,290,808,677.06
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8,861,120,301.08

594,739,964.83
7,117,645.95
(2,852,568.73)
5,102,255.06
55,140.19
14,297,610.46
11,801,373.40
29,460.64
(1,664,465.70)

(2,178,140.07)
(32,776,991.46)

(715,727.45)

9,454,075,858.20
(51,337,926.50)
38,694,007.81
143,947,994.39
11,083,274.79
(76,434,247.39)
9,896,000.00
1,748,186.10
(66,728,835.64)
(2,311,139.45)
39,943,902.82
30,768,939.20
(797,320.01)

(3,661,849.71)
9,528,886,844.61

(322,856,199.45)
(29,276,010.00)
(54,408,282.45)

(1,100,587,895.81)
4,085,290.68

(1,503,043,097.03)

(7,063,000,000.00)
(7,063,000,000.00)

962,843,747.58

2,689,062,810.87
3,651,906,558.45



Statemef)t Of C&Sh FIOWS, for the Year Ended SeptemberfﬁO, 2017

Cash flows from operating activities
Profit for the Year

2017

9,343,332,527.45

Adjustments to reconcile net profit to cash receivable (paid) from operating activities

Depreciation and amortization

Receipt of transferred depreciation as expense
(Gain) from sale of assets

Transfer of remaining depreciation to expense
(Property transfer to the Treasury Department)
Asset adjustments during operations

Inventory and amortized supplies

Inventory amortized to be expense
Adjustment of reserve for depreciation

of domestic tobacco leaf quality

Other income (from donation)

Asset bookkeeping to be expense

Other expenses

Interest received

Provisions for employee benefits

(Gain) from foreign exchange rate

Gain on operations before changes in assets and liabilities on operations

(Increase) Decrease in account receivable
Decrease in short-term loans
Decrease in inventories
Decrease in excise stamps
Decrease in supplies
(Increase in) Other current assets
Decrease in other non-current assets
Increase in account payables
(Decrease in) Accrued withholding tax
(Decrease in) Accrued expenses
(Decrease) Increase in Revenue Department payable
Increase in other current liabilities
(Decrease) Increase in pension fund for employees
(Decrease in) Other non-current liabilities
Net cash from operating activities
Cash flows from investing activities
Cash receipts (payment) from current investments
Cash (payment) on long-term loans
Cash (payment) on property, plant and equipment
Cash (payment) on assets during operations
Cash receipts from sales of assets
Net cash from (used in) investing activities
Cash flows from financing activities
Remittance to the Ministry of Finance
Net cash (used in) financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of year

Cash and cash equivalents at the end of year

Notes to financial statements are an integral part of the above statement.
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599,659,371.58
(512,450.26)
3,096,900.53

23,391,906.52
17,544,645.23
7,567,369.73
2,998,116.71

(1,142,500.00)

(30,000.00)
(3,075,418.40)
(2,041,691.06)
(3,699,488.20)

(419,286.88)

9,986,670,002.95
581,870,205.00
123,300.00
105,298,049.36
59,916,423.14
12,603,821.43
(417,540,200.01)
20,200,000.00
7,171,981.91
(189,111,907.64)
(120,222,245.78)
(117,132,137.98)
8,430,722.35
1,278,020.00
(473,286.66)

9,939,082,748.07

182,776,125.69
(23,353,814.00)
(61,121,752.70)

(2,226,935,796.50)

1,454,608.05
(2,127,180,629.46)

(5,173,000,000.00)
(5,173,000,000.00)

2,638,902,118.61

3,651,906,558.45
6,290,808,677.06
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2016

8,861,120,301.08

594,739,964.83
7,117,645.95
(2,852,568.73)
5,102,255.06

55,140.19
14,297,610.46
11,801,373.40

29,460.64

(1,664,465.70)

(2,178,140.07)
(32,776,991.46)
(715,727.45)

9,454,075,858.20

(51,337,926.50)
38,694,007.81
143,947,994.39
11,083,274.79
(76,434,247.39)
9,896,000.00
1,748,186.10
(66,728,835.64)
(2,311,139.45)
39,943,902.82
30,768,939.20
(797,320.01)

(3,661,849.71)
9,528,886,844.61

(322,856,199.45)
(29,276,010.00)
(54,408,282.45)

(1,100,587,895.81)
4,085,290.68

(1,503,043,097.03)

(7,063,000,000.00)
(7,063,000,000.00)

962,843,747.58

2,689,062,810.87
3,651,906,558.45
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Aldanedetundnay 67.88
Alddneiieiueias anuiiuazgunsal 7.22
AT UNINAN 181.24
AanudLaznIERIge 40,170.47
Aldanedun 74.61
394 49,501.42
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5.56
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0.27

21.69

37.34
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Q) al\! a T)’) s Uaoalsanangu
TTM Information

Josgiamin  l5aamuengu nsensIensnda
Name Thailand Tobacco Monopoly
ot JUE.

Initial T™

anwzn1TUIENaussia

lssuengu Wusgiamialudidnnszngg
nseaslsziandamsneld Useneugsnanisndnuas
dndminyvddidagy onouausinimieanisves
fuilnanguilvgfissasguyni
Type of Business

A state enterprise under the supervision of
the Ministry of Finance, which operates in the
cicarette production and distribution business in
order to contribute revenue to the State and at the

same time reponds to the needs of adult smokers.

I 2
~
) 6N éhimanatiad
Head Office

184 QUUNTETINT & WINAADIAY WARADIAY
NTINWUMIUAT 10110

184 Rama IV Road, Khlong Toei, Bangkok 10110,
Thailand

Inséni/Tel. : 0-2229-1000

In5ans/Fax : 0-2252-2233

www.thaitobacco.or.th CAll CENTER 02-229-1000

fheghulenisuazdosnsasdns

Administration and Corporate Communication
Department

Insdnii/Tel. : 0-2229-1101

Insans/Fax : 0-2229-1015
driindestuyvidvasuulasuazyvizdnasy
InsfWa : 0-2229-1434 Tn3as : 0-2252-8991

HreUgyTuazn1siiy (Hoednesu)
Accounting and Financial Department
(Payment Room)

nsénil/Tel. : 0-2229-1219, 0-2229-1248
Ingans/Fax : 0-2251-3046

Hreu1e (NBIUTN15V18)

Sales Department (Sales Management Sub-division)
Insdwil/Tel. : 0-2229-1646

In5813/Fax : 0-2252-8092
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daunvaugnguizenivu

Chiangmai Tobacco Office

169 auunszUnN Fuarinll sunalilos
Jenrindealnad 50000

169 Prapokklow Road, Tambon Sriphum
Amphoe Mueang, Chiangmai 50000
Tnséwii/Tel. : 0-5322-1604

nsans/Fax : 0-5322-0736

dUinuuenguidedsiey

Chiangrai Tobacco Office

674 QUUSWIAY AUALIBY B LNoliles
Jainliessie 57000

674 Thanalai Road, Tambon Vieng,
Amphoe Mueang, Chiangrai 57000
Tnsdwii/Tel. : 0-5371-1623
nsans/Fax : 0-5371-6888

drunviugnguiws

Phrae Tobacco Office

213 auuwnilesin dualuies onnewiog
FIALNT 54000

213 Mueanghit Road, Tambon Nai-Vieng,
Amphoe Mueang, Phrae 54000
Tnsdwii/Tel. : 0-5451-1086

Insens/Fax : 0-5452-1872

drunviugngudlvie

Sukhothai Tobacco Office

112 fuaraeIna 81LnAIaIlss
Janinalavie 64120

112 Tambon Klongtan, Amphoe Srisumrong,
Sukhothai 64120

Insdwii/Tel. : 0-5568-1705

Insans/Fax : 0-5568-1375

dnunuugnguIwssysni

Phetchabun Tobacco Office

101 auuasinAdy 8ol

Jariamesysal 67000

101 Samakkheechai Road, Amphoe Mueang,
Phetchabun 67000

Insdwii/Tel. : 0-5671-1335

nsans/Fax : 0-5672-0855

A
(>

T) 61

ANN AT 4NN A RGgIOT)aI OfflCGS

dnunvugnguinuly

Banpai Tobacco Office

796 auuasaiv svaludos swnetuls
JIMInVOUKAL 40110

796 Jang Sanit Road, Tambon Nai-Mueang,
Amphoe Banpai, Khonkaen 40110
nsdinii/Tel. : 0-4327-2666

Insans/Fax :0-4327-2824

dnunviugnguruaIny

Nongkhai Tobacco Office

124 auudldy shvaludios swnedies
JainnueInie 43000

124 Meechai Road, Tambon Nai-Mueang,
Amphoe Mueang, Nongkhai 43000
Insénvi/Tel. : 0-4241-2980

In5a19/Fax : 0-4242-0992

dnunviugnguunAswul

Nakhornphanom Tobacco Office

193 auwilosuns sualuides sunalos
FIIAUATNLL 48000

193 Fuang Nakhon Road, Tambon Nai-Mueang,
Amphoe Mueang, Nakhornphanom 48000
Inséwnvi/Tel. : 0-4251-2390

In3a19/Fax : 0-4251-3112

anitiinnaavenguidly

Maejo Tobacco Experiment Station

14 fUaNUDINT 8NBLIDY
Jamiadeslnd 50290

14 Tambon Nongharn, Amphoe Mueang,
Chiangmai 50290

Insdwii/Tel. : 0-5349-8377

Insans/Fax : 0-5461-3751

Isvaulugnipusy

Denchai Redrying Plant

480 auudunsnalnAa AuaAuTy eneLaude
Jaiauns 54110

480 Yantarakijkosol Road, Tambon Denchai,
Amphoe Denchai, Phrae 54110

Insdwii/Tel. : 0-5461-3007

Insans/Fax : 0-5349-8462

s1991uUs:91U 2560 Annual Report2017
15901491 @V n35:0329M5Ada Thailand Tobacco Monopoly
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Thailand Tobacco Monopoly Ministry of Finance

184 RAMA IV Road, Klong toey, Bangkok 10110
www.thaitobacco.or.th
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