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Summary of Financial Status and Performance for Fiscal Year 2016 - 2018

P08 AU
Unit : Million Baht

S msenguuisUszmedlng T5997UENEU N5ENTINITARS
S Statﬁ?ﬁl(:::?:o september) 14 W.9. nsJ 1 (21 8 W.A. 61 égfg) écs{:i)
Aunsnd Total Assets 27,616.53 28,157.03 27,797.23 24,044.17
Fuminduyudeu Current Assets 14,613.34 15,760.27 16,881.35 14,706.22
fifu ermsuazeunsal - gvs 12,311.21 8,207.82 7,823.79 8,034.02
Property, plant and equipment — Net
Aunindszwinenisanduns 412.81 3,938.89 2,874.67 1,079.56
Assets on Operation
FunSngau Other Assets 279.17 250.05 217.42 224.37
wﬁauuazmwamu Liabilities and Equity 27,616.53 28,157.02 27,797.23 24,044.17
wﬁauwguﬁuu Current Liabilities 993.42 1,732.68 1,847.97 2,152.36
WiAuSY Other Liabilities 5,862.23 5,239.09 5,283.74 5,286.65
dauvasyu Equity 20,760.88 21,185.25 20,665.52 16,605.16
51814 Revenue 20,294.55 31,271.12 68,175.79 65,237.80
918918 Expenses 20,000.55 30,633.17 58,831.67 56,375.31
filsans Net Profit 208.71 634.54 9,343.33 8,861.12
Ruii1desy Contribution to the Government - 50.00 62,576.72 60,719.86
3189188 Investment 2,727.02 - 2,224.30 1,218.36

ﬁﬂiﬁ%%%’ua‘i‘gﬁaﬂﬂﬁii!ﬂu :- Authorized Net Profit Appropriation :-

RJulutla (@1uum) Bonus 786.34 - 786.31 687.16

FIWIUNTNIY (AU) Number of Employees 2,979 - 3,096 3,166
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Financial Highiights

Financial Status

According to the announcement in the Government Gazette dated 13 May 2018, Thailand Tobacco Monopoly (TTM), Ministry
of Finance was called off a state-owned enterprise to be a juristic person due to business limitation. Therefore, Tobacco Authority
of Thailand (TOAT) was established according to Tobacco Authority of Thailand Act, B.E. 2561 (2018) effective on 14 May 2018.
TOAT has received the Ministry of Finance’s transfer of business, money, assets, rights, duties, liabilities and responsibilities
associated with TTM, Ministry of Finance. It aims to produce cigarettes which is the government monopoly under the excise law
and other business operation.

TTM prepared the financial statement for the period from 1 October 2017 — 13 May 2018 and TOAT prepared the financial
statement for the period from 14 May 2018 — 30 September 2018 as described below.

As of 13 May 2018, TTM had total assets of 28,157 million Baht including current assets of 15,760 million Baht and non-current
of 12,397 million Baht, working capital of 14,027 million Baht, total liabilities of 6,972 million Baht and equity of 21,185 million Baht.

As of 30 September 2018, TOAT had total assets of 27,616 million Baht including current assets of 14,613 million Baht and
non-current of 13,003 million Baht, working capital of 13,620 million Baht, total liabilities of 6,855 million Baht and equity of 20,761
million Baht.

The Excise Department’s adjustment of new procedures for tobacco tax collection according to mainly Excise Act, B.E. 2560
(2017), effectives on 16 September 2017 affected TOAT to bear an increasing tax burden in the fiscal year 2018, and maind cause
a shrink of sales revenue nearly expose to risk of loss and lack of business liquidity may occur. Thus, TOAT proposed and requested
the State Enterprise Policy Office (SEPO) to be exempted from remitting its revenue from the performance in the fiscal years
2017-2019, amounting to 14,663 million Baht to the State to enable TOAT in maintain adequate liquidity for supporting the tax

burden and successfully disburse the investment budget for the rest of the new tobacco plant construction project and to continue

the business operation.

SnsndounazsmnsIwu (am) N1IN1Sivuu ru 30 NUEIYU 2561
Financial Ratios and Increase (Decrease) as of 30 September 2018

QRELUEATIN T399IUEIHU NTENTINIAG
Uszndlng

DATIAIUUAZINTIAY () N19NT5RU

2561 (2018) 2560 2559
14 w.A. - 30 N.8.61 1 m.A.60 - 13 W.A. 61 (2017) (2016)

Shadaudunindmudourenidumuidou ) 1471 9.10 9.14 6.83
Current Ratio (Times)

Shadumilaunyuiousioduning () 0.04 0.06 0.07 0.09
Current Debt to Assets Ratio (Times)

Shardhuniaumuieusodiuromu (wh) 0.05 0.08 0.09 0.13
Current Debt to Equity Ratio (Times)

Shvmanauwnuvestlsgrseduning (Sevaz) 0.75 2.27 36.05 38.26
Return on Assets (%)

Savmaneuwnuvestlsgrdnedunsndans (Sevaz) 2.03 7.92 117.84 108.12
Return on Fixed Assets (%)

Shmanauwnuvesilsgrdsediuenu (fouaz) 1.00 3.03 50.14 56.35
Return on Equity (%)

Shsmaneuwnuvesilsandsesels (fovaz) 1.03 2.03 13.70 13.58
Net Profit Margin on Total Revenues (%)

Shsmaneuwuvesilsanddesenuiy (Sovaz) 1.04 2.05 13.79 13.68
Net Profit Margin on Sales (%)

dnsfevazvesedtgnesela 98.55 97.96 86.29 86.42
Rate of Expenditure to Income (%)

sl (anas) luusazl Govay) (35.10) (54.13) 4.50 5.25
Revenues Increase (Decrease) (%)

Sredefiniy (aaae) luusasd (Gevaz) (34.71) (47.93) 4.36 273
Expenses Increase (Decrease) (%)

flsqvsiisiu (anaq) Tuwsasd (Govas) (67.11) (93.21) 5.44 24.71
Net Profit Increase (Decrease) (%)
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Elunéwei Total Assets

1399818V NILNTHNTATS
Thailand Tobacco Monopoly

mimquwmixmﬂlwa
Tobacco Authority of Thailand

S‘IU‘[G‘\' Revenue

AU AUV
Unit : Million Baht

23,397.55

22,280.56

24,044.17

27,797.23

1a.A.60- 13 W.A. 61

(1 Oct. 17 - 13 May 18)
2561

(2018)

14 w.a. - 30 n.y. 61
(14 May - 30 Sep. 18)

28,157.03

T,iwnumqu NIENINNITASY
Thailand Tobacco Monopoly

msgnguuislszmelng
Tobacco Authority of Thailand

AU AUV
Unit : Million Baht

61,892.21

61,984.89

65,237.80

68,175.79

[
=
]
6
N
N

9.0, 60 - 13 N, 61
Oct. 17 - 13 May 18)
2561
(2018)

1
(1

14 w.a. - 30 n.y. 61
(14 May - 30 Sep. 18)

S"IU‘\').'IU Expenses

15997U81gU NIENTNNTATE
Thailand Tobacco Monopoly

mimguuﬁaﬂizmﬂ‘lma
Tobacco Authority of Thailand

YU AUV
Unit : Million Baht

30,633.17

A.A. 60 - 13 NA. 6
Oct. 17 - 13 May

2561
(2018)

14 w.p. - 30 n.8. 61
(14 May - 30 Sep. 18)

1 1
(1 18)
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ri"ﬂse!n§ Net Profit

1399818V NILNTHNTATS
Thailand Tobacco Monopoly

mimquwmixmﬂlwa
Tobacco Authority of Thailand

iwuludd Bonus

AU AUV
Unit : Million Baht

111

6,275.16

7,105.18

8,861.12

9,343.33

1a.A.60- 13 W.A. 61
(1 Oct. 17 - 13 May 18)
2561
(2018)

14 w.A. - 30 n.y. 61
(14 May - 30 Sep. 18)

634.54

208.71

T,iwnumqu NIENINNITASY
Thailand Tobacco Monopoly

msgnguuislszmelng
Tobacco Authority of Thailand

AU AUV
Unit : Million Baht

J)i

563.31

647.00

687.16

786.31

9.0, 60 - 13 N, 61
Oct. 17 - 13 May 18)
2561
(2018)

1
(1

14 w.a. - 30 n.y. 61
(14 May - 30 Sep. 18)

Ial.llj'lii\lgg Contribution to the Government

15997U81gU NIENTNNTATE
Thailand Tobacco Monopoly

mimguuﬁaﬂizmﬂ‘lma
Tobacco Authority of Thailand

YU AUV
Unit : Million Baht

61,198.65

59,354.17

60,719.86

62,576.72

o |

1a.A.60-13 WA 61
(1 Oct. 17 - 13 May 18)
2561
(2018)

14 w.A. - 30 n.8. 61
(14 May - 30 Sep. 18)
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Thailand Tobacco Monopoly (TTM) was one of the state enterprises that had a major
role in country’s development by providing the state with revenue in the form of taxes and
profits from business operation for over 8 decades until 2018 which was a remarkable change
of TTM to step into a new identity under the name “Tobacco Authority of Thailand” or “TOAT”.
Apart from changing the organization status to juristic person and its name from TTM to TOAT,

other signs of changes appear more obvious and significantly affect TOAT operation.

In September 2017, Excise Act, B.E. 2560 (2017) was promulgated to stipulate the
new procedures for tobacco tax calculation and tax rate. Tobacco tax restructuring causes
the retail prices of local and imported cigarettes to be adjusted which directly affects
the consumers’ buying decision. TOAT cigarette sales in 2018 significantly reduced
from 2017, causing many parties to be concerned about TOAT future liquidity. As a result,
the first core mission of TOAT in this time is to maintain its market share along with seeking

more income channels from other business sectors.

The shrink of cigarette sales has also affected tobacco farmers inevitably. TOAT did
not overlook the problem but it established a project to help the farmers who were affected
by the decreased quota of tobacco cultivation for production season 2018/2019 and
proposed to the Cabinet who agreed in principle to the project. The committee was formed

to further consider and provide assistance to them with specified criteria.

Many parties might have an aspect towards TOAT that was a large organization operating
the business for a long time and its previous performance could be an obstacle for accepting
the changes that would be happened. However, TOAT Executive team and employees for

all levels are ready and can handle these challenges through this drastic change.

TOAT Board of Directors significantly focuses on policy formulation and regulation of
TOAT operation in compliance with the government policy by balancing the organization’s
vision and mission with response to the needs of tobacco consumers, business operation with
good governance, corporate social responsibility and responsibility for all stakeholders
according to the guidelines on corporate governance of state-owned enterprises. These will allow

TOAT to be the center in driving domestic tobacco industry to steadily and sustainable growth.

Rathian Srimongkol

Chairman
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In fiscal year 2018, Thailand Tobacco Monopoly, a state enterprise
was raised as a juristic person under the Tobacco Authority of Thailand Act
B.E. 2561. As it assumes its new corporate status, several benefits and
advantages accrue to the new TOAT in terms of its business operation, being
able to conduct legal transactions by itself and expanding its involvement
in tobacco and related sectors. TOAT provides the state with substantial revenue

that can be used for national economic and social development.

The new Excise Tax Act B.E. 2560, was effective on 16 September 2017, and
caused an increase of cigarette price. The impact of tobacco tax changes affected
the sales volume and corporate profit. TOAT confronts with a highly competitive
domestic market which is full of international brands, illegal cigarettes and smuggled
cigarettes. Increasing cigarette tax rate does not only effect to TOAT and the state
revenue but also TOAT stakeholders such as consumers (retailers, wholesalers and

distributors), suppliers, business partners and tobacco leaf farmers.

Management team and Staff are not negligent to solve this problem. Many
parties gather to tackle crisis promptly. TOAT focuses on business operation and
manufacturing to increase our qualities and productions. Moreover, TOAT attempts
to seek new business and expands our products to local and international markets.
To become a green organization, TOAT will support sustainable development and
apply Eco-efficiency concept with environmental responsibility and corporate

culture sustainably.

TOAT aims to manage the organization under good governance and also
maintains a balance between socio-environmental responsibility and business
economic efficiency. TOAT intends to be a leading state enterprise of Thailand

and attain the vision of the future.

(Miss Daonoi Suttiniphapunt)

Governor
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He1wiensegu ivenfuuinunasung Lo

HIStOry

oi The TODACCO
Authority
of Thailland

Tobacco Authority of Thailand (TOAT)

has been a juristic organization under the
supervision of Ministry of Finance according
to Tobacco Authority of Thailand Act,
B.E. 2561 (2018) since 14 May 2018.
Its status was elevated from Thailand
Tobacco Monopoly which was established

by the cabinet resolution.

In 1939, the government had the policy to
manufacture and distribute cigarettes to provide the
state with remittance in the form of taxes for the
country’s development. Therefore, it initiated to

purchase Burapha Tobacco Limited Partnership, Thai

tobacco business, Kwang Hok and Hoffan companies’

Msenguinius:inAlng | Tobacco Authority of Thailand (I
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cigarette manufacturing plants as well as the one
in Ban Mai Sub-district, Charoen Krung Road (Tobacco
Plant 1) and British-American Tobacco (Thailand)

which had Company Limited tobacco leaf growing business.

In 1941, the Greater East Asia War was occurred
and greatly affected the whole tobacco businesses in
Siam. The government during that period procured the
entire private tobacco businesses for its own operation
under the supervision of the Excise Department and
later under the direct supervision of the Ministry of
Finance. “Thailand Tobacco Monopoly” (TTM) was
named by the government and 19 April 1939 was taken
as its establishment day. Later in 1950, Major General
Luang Chamnanyutthasilp, TTM Director, purchased
about 600 rai in Khlong Toei area to serve as TTM
administrative center until present. The building was
named “Chamnanyutthasilp Building” in honor of

Major General Luang Chamnanyutthasilp.

TOAT business gradually grew and smoking
became popular among Thai due to Western trends.
The prosperity of tobacco industry in Thailand reached
a peak and TOAT could produce adequate cigarettes
to the market in order to satisfy consumers' needs.
TOAT became one of the top state enterprises that
contributed revenue to the country until imported
cigarettes were legally allowed to distribute in
Thailand. TOAT cigarette sales severely affected, causing
to accelerate the adjustment of its business procedures
and guidelines for organization development to enhance
its competitiveness among the rapid socioeconomic

changes.

TOAT gave its land in Khlong Toei to Her Majesty
Queen Sirikit for public, health and exercise park
construction. The park was graciously bestowed the
name “Benjakitti” Park. TOAT relocated its manufacturing
base to Rojana Industrial Park in Ayutthaya Province and
built an energy-efficient factory under the Smart Green
Factory concept. The inauguration ceremony for cigarette
manufacture at the new tobacco plant was on 27
August 2018. TOAT is ready to step into the future to be
a leader in the tobacco industry while upholding social

responsibilities and conscience are always consciousness.
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“To be the leader in the domestic tobacco industry and focus on
business diversification.”

Maintain tobacco market share in Thailand and expand
internationally with good quality product while upholding sustainable
business development.

Business Classification

Tobacco Authority of Thailand (TOAT) is a state enterprise, with a juristic person status under the
Ministry of Finance, contributing revenue to the government and being classified in the industrial and
commercial branch. TOAT is the only tobacco monopoly of cigarette manufacture and distribution.
The organization’s core business is to satisfy the needs of domestic tobacco consumers in different
forms and diversify to other business sectors including export and provision of cigarette manufacture

services for overseas partners to gain more income.

Goals/Objectives
1. Market share: Enhance the potentiality of distribution channels and build brand royalty to maintain
and increase its market share by being the market leader of the Saving segment customers. Create a

market opportunity by responding to various consumer demand.

2. More revenue from core business: Be able to generate income by diversifying to other business sectors.
3. Cost of production: Be able to control the cost as set goals.
4. Net profit margin: Focus on maintaining the level of its profitability consecutively and

correspondingly throughout the period of business growth.

Msenguingus:inAlng | Tobacco Authority of Thailand
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Statement of Directions

Based on the national strategy and overall state enterprise strategy determination, the strategies are set by
classifying state enterprise sectors with different operations to enable them to be a mechanism that steers the strategies
in order to achieve the goal as being stable, prosperous and sustainable Thailand. The strategy of the state enterprises
in the industrial and commercial sector adheres to

“consideration of the organization’s role and mission to be suitable for the changing context to support
the country’s strategy, enhance the potential in business operation and manage the organization to be modern
based on good governance.”

Development direction for organizations in this state enterprise sector should focus on strengthening
organization management and business operation based on the core mission. This starts from building financial strength
by generating more income to elevate the organization’s financial stability, investment developed by performing
cost-effective analysis on the investment projects e.g. machinery investment as well as manufacturing technology
investment, product development and adaptation of marketing strategy to support increasing competition in the
future. Organization development must be done along with applying technology and innovation to the manufacuture.
In terms of goods and services development, access channels to serve customers and people must be considered
according to the world’s changes with good governance and good and efficient management.

5 strategies of the state enterprise classified in the industrial and commercial branch are as follows:

Strategy 1: Role/Operational Goal

® Review roles appropriate for current context to support national strategies

® Distinguish between Regulator’s role and Operator’s role by adjusting the role of the state enterprise to be

the Operator only

Strategy 2: Investment

@ Prioritize the significance and cost benefit of the project to be in line with role and duty and strategic

direction

® Have appropriate source of investment funding

Strategy 3: Financial Stability

® Prepare a rehabilitation plan for the state enterprise with long-term loss, to strengthen financial stability

adequate for operation based on the mission and investment

® Generate more income from assets or further expansion of existing business

Strategy 4: Technology and Innovation

® Implement overall state enterprise strategic plan according to Strategy 4. Support the adoption of innovation

and technology in line with Thailand 4.0 strategy and DE plan

Strategy 5: Good Governance and Management

® Implement overall state enterprise strategic plan according to Strategy 5. Promote transparent and moral

system of good governance

TOAT Major Policies in the Fiscal Year 2018
The TOAT Board of Directors has approved and concurred with carrying out the activities and laid down the
useful guidelines which are regarded as the policies for improving and increasing TOAT operational efficiency as

described below.
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Administration and Management Cluster

1. TOAT insists firmly that TOAT must consider thoroughly for giving the private sector an opportunity to invest
in TOAT business not only the worthwhileness or benefits, but also the pattern of business operation and the impact.

2. Reassignment of employees to a different position is an important issue and should be conducted with
thoroughtful, transparent and moral processing.

3. Manpower restructuring by increasing the number of positions in top level and decreasing the number of
positions in bottom level to further the career path for several times may cause the future organizational structure
to have more employees in mid level than operational employees in primary level. If TOAT plans to determine the
fast track for a high-potential employee, the selection criteria must be set clearly and transparently. TOAT creates
mutual understanding that job evaluation must be performed differently from the usual one for the procedure of
this special pattern to allow job performance competition among the employees.

4. Review of any personnel issues must be performed thoroughly and follows the rules and regulations or
criteria set by TOAT.

5. TOAT considers and designates personnel or agency responsible for compliance aspect according to the
implementation of good governance practice in the organization to investigate consideration authority to be in
compliance with pertinent laws, regulations or criteria.

6. TOAT studies on infrastructure fund (Infra fund). If infra fund can be set up in the future, the project
implemented must generate revenue and fund raising by giving employees an opportunity to be a shareholder or
stakeholder which is beneficial and regarded as the new adjustment of organizational operation. Many agencies
succeed in conducting this kind of fund raising.

Leaf Cluster

Tobacco Authority of Thailand Act, B.E. 2561 (2018) stipulates that TOAT can conduct an industry or business
associated with tobacco, tobacco leaves or products arising from other plants both inside and outside the Kingdom.
TOAT Board of Directors has the policies as indicated below.

1. TOAT clearly determines practices and criteria for distribution of raw tobacco leaves, cured/cleansed
tobacco leaves and other products arising from tobacco leaves for adherence. TOAT must also consider business
operation which could be another industry that will generate revenue for TOAT. When purchasing more tobacco
leaves for distribution, TOAT shall oversee and ensure the efficient management system of leaf inventory.

2. TOAT considers the procedure that will affect tobacco farmers at least if it slows down the domestic leaf
procurement which could have an impact more severely than expected in long term. It is unlikely for the farmers
who already cease tobacco cultivation and turn to grow other crops to cultivate tobacco again. Therefore, if the
demand of tobacco consumption goes higher in the future, TOAT may not be able to procure domestic tobacco
leaves which are the major raw material for cigarette production.

3. TOAT explains and creates understanding to tobacco farmers and relevant parties about the reason
for reducing tobacco leaf procurement for production season 2018/2019 and the decreasing tendency. TOAT studies
on how to assist the tobacco farmers in promoting cultivation of alternative crops.

Production Management Cluster

1. TOAT should consider the operation in the form of security printing business unit under Tobacco Authority
of Thailand Act, B.E. 2561 (2018) since TOAT existing printing machines have a high potential and can provide other

income channel.

21



4. ¥ gan. vuynunseuunsUissudsTinm wagnssuaunsiauiiiedesindaumingan seuasy
sanuifisanenielsl wlelaliAnilymidesnisdndeuazindaniemuiazansssnnassenea
NGUATITAIAIUNITHER
1. fnnsannmsdndoiniesinsiiaunsondnyviviaveudslusuuuuiviualie iosesfunualiiunain
flonafiniaiasuulas newiadarhisandeaununismainuasununsdnterriesinslidaou Tudunisduduns
ilesossumsdmironeluvszna afseldifuanmssdnyviiiedeenlugiszma uasnmssuiamdnmms
Faduvselomitu van. Tumsudsiufuyriiduasyiiasama Weldumsinwduuimaayrsluussme
Temandmsnedifmun
2. AduRfunsdndedaduadesing matheidesing maviuusuedesins Idinsemasunntunou
T dulumutouluwasmeasdeniidmunlludya ufuenasuuwnedyg Tnnuseunsy wazdavintoya
Aeafudsslmiflssuiudulilunsnunsussg nuddurounisdidunsidaeu Iefesmelmandsslon]
FIEALNEUVRITT
3. fudun1sidowine q ve3 san. agsen iy n1sdiivinu mveeszernadiuns mateiniesdng
Hudtu desdidiumsienuaziBnseuney Iudninusifidaeu aunsonsiaaeuld
NGUNITAAIUNITAAA
1. doviunugsiaenguiadugsiavan (Core Business) dmuinazdesduiiunisetnils iosmnaends
UszmldnssssdoydRnassnandn we. 2560 Sualfsaeuanynives san. ifiugeiu luae iy sana
vensfiseveUananas Uszneuduuldugnainnssusigulunaalaniiudsundadly Jeenadsnasionns
Anaulavesuilng
2. anuAmtamaluladaiuing 9 envihliunuivvseanudnduvesnsifunuiuedenay
andosas W van. weinliunisunlvuiudsesedeus lenumunzay genadesiuanimeanisusenaunis
Swhoengulutiagtu werliinnmdusssutuiumedsengu fofu msduiumsle 1 de1vdeuadentsives
Srumedaengu (U 1) $umedsds (U 2) msfinsanded deide fiorniatuliseunsuasui

3. W gan. fansanuiugduuuussadaeisnduliivunangdinda danuaisany wangkinismnm e
enszaundnsiaeililuiivsziulavesiusinn

22



2. TOAT improves its operational goals to be more obvious and challenging. It could use the advantages
arising from employees’ potential and production capacity of the remaining machines in preparation of collaborative
working among state enterprise agencies according to government policies.

3. For convenient management and business competitiveness, TOAT should accelerate to carry out these
issues e.g. reforms in TOAT rules and regulations or review of acts to bring about a request for appropriate
amendments or exemption for noncompliance with the state enterprises that directly conduct commercial business.
TOAT shall study on the operational approaches of other state enterprises that engage in commercial business.

4. TOAT reviews the procedures for managing its budget and related working procedures. If they are
appropriate and concise to avoid any purchasing problems associated with the import of overseas rolling materials
and additives.

Production Cluster

1. TOAT considers to procure a machine that can manufacture a modern hard pack of cigarettes to support
the tendency of marketing that may change. In addition, TOAT prepares a detailed plan for marketing and procurement
of machine to support domestic distribution. TOAT generates more income from cigarette by export and provision
of services which are beneficial for TOAT to compete with imported and overseas cigarettes so as to maintain its
market share in the country as planned.

2. TOAT strictly emphasizes that the procurement of machine, relocation and modification are thoroughly
investigated at every step in accordance with the conditions and details stipulated in the contract and its
supplements. The information about additional benefits is recorded in the meeting minutes. Operational procedures
must be clear by creating the best interests for the government agencies.

3. Activities of TOAT Ayutthaya e.g. hire a consultant, extension of implementation period and the procurement
of machine must be carried out carefully with clear criteria and able to inspect.

Marketing Cluster

1. TOAT prepares tobacco business plan which is its core business and clearly states how to proceed
because the promulgation of Excise Act, B.E. 2560 (2017) causes TOAT retail prices to increase while the prices of
certain foreign brands decrease. Additionally, the tobacco industry in global market tends to change. This can affect
the consumers’ decision.

2. As technological advancement in different aspects may cause the role or necessity of wholesale tobacco
shop representatives dwindled, TOAT accelerates to amend the regulations appropriately, in line with the current
condition of tobacco distribution and fairly to the wholesale tobacco shops. For any actions that may affect the
wholesale tobacco agent (Por 1) and wholesale tobacco subagent (Por 2), TOAT should thoroughly consider both
advantages and disadvantages may occur.

3. TOAT considers and improves tobacco packaging to be compact, beautiful and suitable for carrying so

as to upgrade the product to be more impressive for consumers.
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wAnTUiveuNISEIFUINIUSINAINGY TOAT Products

mmvﬁ' (Cigarettes) Uszan samﬁqvﬁ' VwUEn (UIN/909)
BRAND NAME TYPE BLEND PRICE (BAHT/PACK)
LINE 7.1 g0aduna LINE 7.1 (RED) FILTER AMERICAN 60
LINE 7.1 gpadiTen LINE 7.1 (GREEN) FILTER AMERICAN 60
MENTHOL
LINE wa98uns LINE (RED) FILTER AMERICAN 60
LINE @osddlen LINE (GREEN) FILTER AMERICAN 60
MENTHOL
GOAL %99un9 GOAL (RED) FILTER AMERICAN 60
GOAL wpailen GOAL (GREEN) FILTER AMERICAN 60
MENTHOL
SMS ea9awLAg SMS RED FILTER AMERICAN 60
SMS @a9diden SMS GREEN FILTER AMERICAN 60
MENTHOL
WONDER S #ung WONDER S AMERICAN FILTER AMERICAN 60
WONDER S #len WONDER S MENTHOL FILTER AMERICAN 60
MENTHOL
WONDER a5y WONDER AMERICAN FILTER AMERICAN 90
WONDER s@liuvea WONDER MENTHOL FILTER AMERICAN 90
MENTHOL
KRONG THIP 7.1 (#29uas) KRONG THIP 7.1 (RED) FILTER AMERICAN 90
a13n 90 SAMIT 90 FILTER VIRGINIA 95
n3IMe9 90 GOLD CITY 90 FILTER AMERICAN 95
n509fine 90 KRONGTHIP 90 FILTER AMERICAN 95
86U 90 FALLING RAIN 90 FILTER AMERICAN 95
AT18EUNIUBY (RYO) Usziam sauAYYa VwUEn (UI/909)
BRAND NAME TYPE BLEND PRICE (BAHT/PACK)
9199 Kong - - 10
LINE = - 15
e-lfl e-taen - - 15

‘ Mseguiirids:inAlng | Tobacco Authority of Thailand
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Board of Directors

Tobacco Authority of Thailand
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Governor
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Internal Audit Department
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Deputy Governor for Administrationn
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Administration and Corporate
Communication Department
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Human Resources
Department
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i Accounting and Financial
Department

thelswuwangngu 3

Tobacco Plant

Department 3
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Central Services
Department

thegnsAansavAns
Strategic Planning
Department

WnsoaNs

thelswnuwanungu 5
Inspector General =

Tobacco Plant
Department 5
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Office of Information
Technology
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Office of Quality Safety
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Deputy Governor for Production
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Tobacco Plant
Department 4
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Park, Ayutthaya Province
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TTM Plant Relocation
Division,
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SOULIIINISAUUSHISIANISWERN SOJIINISHUNISHAIN soujonmsaulugn
Deputy Governor for Production Management Deputy Governor for Marketing Deputy Governor for leaf
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Engineering and Research and
Development Department Development Department

thonan thevie thelugn
Marketing Department Sales Department Leaf Departmel
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Blender Specialist Line*
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Leaf Department (*)

= Tssaulususude
Denchai Redrying Plant
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Maejoe Tobacco Experiment
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Prevention = drifneengudednl

Chiangmai Tobacco Office
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Chiangrai Tobacco Office
dinauegugledis Sukhothai
Tobacco Office
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Phrae Tobacco Office
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Banpai Tobacco Office
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Phetchabun Tobacco Office
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Nakhornphanom Tobacco
Office
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Nongkhai Tobacco Office
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Printing Department
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Inspector-General, Blender Specialist and Leaf Specialist are non-departmental.
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Mr. Winyu Kiatiwat Mr. Alongkorn Charoenpakdee

sinniv AlIKUY

$9JEIINSAUNISHATN soutiginasanuluen
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Miss Saovarat Pakmonkol

AMKLUY

wauosnisuhensovaaunslu

Director of Internal Audit Department
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Director of Accounting and Financial Department
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Director of Engineering and Development Department
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Mr. Sakkayapob Daengkoed
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Director of Production Department Factory No.5
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Director of Printing Department
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IﬂS\]ﬂé’l\]éﬂS'\ﬁ'\é\] Us:=91U 2559 - 2561 (lgnmuuszinnwiingau)

Manpower Structure in the Fiscal Year 2016 - 2018 (classified by type of employee)

s19az198n Description U 2561/2018 U 2560/2017 U 2559/2016

AU AU AU
Number of Employee  Number of Employee ~ Number of Employee

ninuEIUNaN Head Office Employees

1. WinusEhou Monthly Employees 1,542 1,518 1,472
2. wonusIeiuy Daily Employees 14 31 31
3. wilheusedilu Hourly Employees 864 964 1,064
4. finmsnserguuisdszmalng 1 1 1

TOAT Governor
2,421 2,514 2,568

ninaudIugiinia Regional Employees

1. wilnauseLRou Monthly Employees 460 a7s 465
2. nnuse i Daily Employees 98 108 133
3. Qﬂﬁ’mﬂ‘szﬁﬁ Permanent Employees = - =
558 583 598

saneau Total 2,979 3,097 3,166

AMBI1INUINUWUNIIU Us:510 2559 - 2561

Employee related expenses in the Fiscal Year 2016 - 2018

AU AUV
Unit : Million Baht

s1wazidan Description U 2561/2018 U 2560/2017 U 2559/2016

[UfoU AWSI9Y ANEanaN 1,590.14 1,800.59 1,761.27
Salary, Wage, Overtime

Ruauvunawus fuae Runauny uasradszlovindnamudiotuanm 448.40 454.56 457.79
Providence Fund, Compensation, Workmen's compensation and
Retirement Benefit

A1AT09TN Wus19Ta Rumauwnunisina Andeussyu 35155 37.72 37.50
Cost of living, Annual Reward, Remuneration for work, Attendance

fee

Anldanesasu-damiineu andades wagaiainisidnndn 43.70 48.92 50.46

Buses service expense, Allowance and Miscellaneous benefits

Adnwneuantdnu efentdninuazaseuny 189.40 181.38 185.24
Medical expense for Employees, Retired and Family

Aldanelunisiineusululssing uavansuseine 24.80 35.40 28.74
Expenses for domestic and abroad training

RUTIBNFIYRT ANENTEUUAT 4AZNUNSANE 24.05 26.89 25.18
Child benefit, Education fee and Scholarships

TUaninuLazNIIUNIT 76.38 674.45 692.00
Bonus for Employees and Directors

Aldnerunslulsema uagdraUseine 6.63 8.84 14.07
Expenses for domestic and abroad

SauteEY Total 2,439.05 3,268.75 3,252.25

469 nsunguiriUszinAling | Tobacco Authority of Thailand
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Present and Future Major Investment

Progress in the Implementation of

Tobacco Authority of Thailand, Phra Nakhon Si Ayutthaya for the fiscal year 2018

In the fiscal year 2018, Tobacco Authority of Thailand (TOAT) officially named Tobacco Plant 6 at Rojana
Industrial Park as “Tobacco Authority of Thailand, Phra Nakhon Si Ayutthaya (TOAT Ayutthaya)”. The inauguration
ceremony of cigarette production was on 27 August 2018, presided over by Deputy Finance Minister Wisudhi
Srisuphan.

Progresses in the operation at Tobacco Authority of Thailand, Phra Nakhon Si Ayutthaya are as follows:

1. Cigarette manufacturing machines and equipment
In the fiscal year 2018, the installation of new cigarette manufacturing machines under 5 contracts was
complete. TOAT sent over staff members in the production line and related employees to run the machines and
learn about the machine working process for the entire production line. Followings are the cigarette manufacturing
machines and equipment that were completely installed.
® Cigarette manufacturing machine and equipment with respect to shredded tobacco manufacturing
process (Contract M-01/1)
® Cigarette manufacturing machine and equipment with respect to expanded tobacco manufacturing
process (Contract M-01/2)

® Cigarette manufacturing machine and equipment with respect to rolling process (Contract M-02/1)

Cigarette manufacturing machine and equipment with respect to packaging process (Contract M-02/2)
® Cigarette manufacturing machine and equipment with respect to filter tip manufacturing process
(Contract M-02/3)
Following is the cigarette manufacturing machine and equipment which the installation is not finished yet under
the contract.
® Cigarette manufacturing machine and equipment with respect to automated storage/retrieval system for

tobacco cases and cigarette cases (Contract M-02/4). The last inspection of work is on process.

2. Machines for printing house
The installation and system test run of new machines for the printing house under 2 contracts were complete
as indicated below.
® Continuous feed printing machine and printing house equipment (Contract M-03/1)

® Cutsheet printing machine and printing house equipment (Contract M-03/2)

3. Relocation of (old) machines for installation at TOAT Ayutthaya
In the fiscal year 2018, TOAT removed and relocated (old) machines for usage at TOAT Ayutthaya according
to the project plan on tobacco plant relocation as listed below.
® Relocation of rolling machine Protos70 No.15 and packaging machine Alfa Ram No.24 from Tobacco
Plant No.4 for installation at the main factory building (B-02)
® Relocation of old printing machine from Printing Department, Khlong Toei for installation at the

printinghouse building (B-04)
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Relocation of old machine from Khlong Toei to Ayutthaya, Installation of rolling machine

Protos70 No.15 and packaging machine Alfa Ram No.24 being installed at TOAT Ayutthaya

4. Relocation of manufacturing base and employees to TOAT Ayutthaya
Throughout the fiscal year 2018, TOAT considered to relocate its employees to work at TOAT Ayutthaya to
run the cigarette manufacturing machines and the printing machines and perform other related tasks in support of the

production. The number of employees who relocated is detailed below.

Number of TOAT Ayutthaya employees as of September 2018

Agency Number of Employee (Person)
Office of Tobacco Plant Relocation 21
Supply Department 20
Central Services Department 17
Accounting and Financial Department 2
Human Resources Department 2
Tobacco Plant Department 4 19
Tobacco Plant Department 3 12
Office of Quality, Safety and Environment 3
Printing Department 98
Engineering and Development Department 18
Office of Information Technology 7
Sales Department 5
Total 224

5. Residential buildings for employees at Rojana Industrial Park in Ayutthaya Province
In the fiscal year 2018, executives and staff members who moved to work at TOAT Ayutthaya were entitled
to lodgings for the residential project at Rojana Industrial Park in Ayutthaya Province. As of September 2018, 301 out of

595 rooms were occupied.
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Performances

In the fiscal year 2018, Thailand Tobacco Monopoly (TTM) had a net profit of 634 million Baht from
revenue of 31,271 million Baht which was divided into operating revenue of 31,014 million Baht and
non-operating revenue of 257 million Baht. The cost of cigarette sale, roll your own tobacco sale, make your own
tobacco sale as well as raw material sale and operating expenses amounted to 30,170 million Baht. Other
expenses were 466 million Baht.

Tobacco Authority of Thailand (TOAT) had a net profit of 209 million Baht from revenue of 20,294 million
Baht which was divided into operating revenue of 20,141 million Baht and non-operating revenue of 153 million
Baht. The cost of cigarette sale, roll your own tobacco sale, make your own tobacco sale as well as raw material
sale and operating expenses amounted to 19,880 million Baht. Other expenses were 205 million Baht.

In conclusion, for the fiscal year 2018, TOAT debt service coverage ratio at 0.25% was considered
good, close to that of 2017 which was at 0.26%. However, it was expected that liquidity ratio and profitability
tended to decrease in the fiscal year 2019 due to the promulgation of Excise Act, B.E. 2560 (2017) and the
announcement of 40% tax rate implementation for all cigarette brands will be effective on 1 October 2019.
Operating efficiency ratio and profitability ratio dwindled compared to the year before since sales reduction
also led to a decrease in accounts receivable and net profit.

Revenue

TTM and TOAT had revenue of 31,271 million Baht and 20,294 million Baht respectively. Total revenue
of 51,565 million Baht, decreased by 16,610 million Baht from the previous year or 24.52% were from cigarette sale
of 51,064 million Baht as a major income, sale of other products of 91 million Baht and non-operating revenue
of 410 million Baht or 99.03%, 0.18% and 0.80 respectively.

Net Profit

In the fiscal year 2018, the net profit was 843 million Baht, decreased by 8,500 million Baht from 2017
or 90.97%. Revenue reduced by 16,610 million Baht and expenses by 8,197 million Baht. The reduction rate of
revenue was higher than that of the expenses or 24.36% and 13.94% respectively.

Government Remittance

TOAT is a government agency that has duties to contribute its revenue to the government and
cooperate in economic development and resolution. In the fiscal year 2018, TOAT provided a remittance
in total of of 48,635 million Baht in total as State Revenue which was in the form of taxes amounting to
48,585 million Baht and operating revenue of 50 million Baht. TOAT requested an exemption from contributing
its operating performance revenue of 8,316 million Baht in the fiscal year 2017 to retain its liquidity to be
adequate for the fiscal year 2019.

Cigarette Sales

TOAT sold in total of 17 brands of cigarettes, with sales volume at 18,508.15 million cigarettes or
56,496.60 million Baht. TOAT’s top 5 best selling brands were SMS (RED), SMS (GREEN), KRONGTHIP 90,
LINE 7.1 (GREEN) and WONDER S (RED). The brands that sale volume slowed down in the fiscal years 2017 - 2018
were ROYAL 90, DELUXE and T.T.M. 90.
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snga:1I8uANISUSEUVY ﬂt'u'-:ﬂSSUﬂ'ISﬂ‘\SU‘IgUIIPiJUS:InﬁInU

Us:=91Uguus:=unru 2561

AUSNITUNITATAUSIUNIIUNTT

waln gslns  wedwe PRUREE] UIYYNFUN

Yo Y3uwad Suanns nBUNTO
NSUTTYUAMLNITTUNITETLIENNT 16/16 3/3 14/16 16/16
15$071871gU (.. 60 - 17 n.A. 61)
MSUTTYUALNTTUNIINNTEGU - - - 6/6
uvaUssinelne (18 n.a. - 30 n.&. 61)
nsUszgunssunsdaselunniznssunis 1/1 - - -

mMIgguuissEmAlng
NFUTTYLANINTINNTUALAMLDYNTINNNT NAEnTsuns Adeusdensluteun 2561
1. AMENIINNITNTINERY - - -

2. AMEASIUANSNINSAUTLERY 5 - -
1599°U81gU / AENTINNNTAANTS
Fuiusuansenguusislszinelng

3. AMEBAUNTIUNIMIAUMUENSANERT - - -
wazUImsmdswadlsanuegy
/ AEBUNTIUNTAIUAT
gvsmansuazuimsnuLEns

4. AraYNTIUNSUIMINAUNTEa - 2/2 7/10
M138au 11561159 MY
nsWmLneg1ediEy ua
nsiifiunuiBesdu

5. ANEIUNIINNNTAIUNG VLY = /1 10/10
UUTEINM LaEASUTINSNUYAAR

6. ANAUNTIUNNTANUGUANITALTY - - 9/9
QUNUNNTVIBUAENTTARN

7. AMgaunsIuMTNamMAUgLaNy - - -
fMuUNTUIMIIANITAN AN

(0 nsunguiruUszInAlng | Tobacco Authority of Thailand
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weelgdl ULUNAD sl waes isevg  wednwal wesuiies .80 wgsdng NA.A. TU0  WIBAITN gin1s gem.
yylwlsatl Wn3gny aAYINYAT AUANG Wiy fEuIAa Frgniive] le@nlneina unsas uasadn
13/16 14/16 16/16 5/10 2/2 - = = - = 16/16
2/6 = 3/6 = = 6/6 4/6 5/6 4/6 4/6 6/6
1/1 1/1 1/1 0/1 1/1 = = = = = =
= 8/9 12/12 = = = = = 3/3 = =
- - - 5/5 - - - - 1/1 - -
1/1 10/11 10/12 = = = = 1/1 = = 10/12
4/10 = = = 2/2 = = = = = 8/10
6/9 - - - 1/1 - - - - - 5/10
- - - - - - - - - - 8/9
5/7 - - - 0/0 - - - - - 5/7
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8. ANTAYNITTUNITUTEIIUNG = - = S = = 3/3 3/3
nsUJURNULaEITIAIRB UL
YBIINNT
9. AMgaunsIUNMIMAuQUanistasiu - - 7/9 11/11 1/2 - - 1/2
wazUsuuswluen e uazegu
RYDUAIENNUNE
10. AENITUNTUIVNT - - - - - - - -
11, AMEAUNITHNITAIUNYANNY - - - - - - - -
(Aauz vl Tasenidnaniz LAw)
12, AugaUNIINMTUSTLAIUNG - - - 0/0 - 0/0 - -

msufuRuresinig dmsuseu
nsUsziliuasen 1 Yaudszunn
2561

N8
1. wwdnual 2aunudy areenainmslunssumssiaenisy duadaudiud 15 NeATNIEY 2560
w1 Yiuuwed areenanmadunssunssiuaenis Suadaustuil 30 woainieu 2560
witlyan 2reriunisd meenanmadiunssunissiuens Suadaustuil 1 Sunau 2560
wams n59Ind myuing aneenanmsilunssunséiuaenism fnadausTuil 2 ey 2561

SRS

AMENTIUNTT/AULBUNTTUNNT ddUTl 10-12 Tdausdsasiugisdateleus 2561 Fadslsifinisuseyu
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318%8NT3UNTINENFTNIUGU / AnENIIUNMINITEIgUIisUszndlng

wawssdan - waes nseivd  wiednwel weszdles  sA.gan wedsdnd NAM0. I UILAITA ginns gem.
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= = = 0/0 = = = 0/0 0/0
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wNEMAIley gnsininwus

1.

2.
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ANRDULNUIIELA DY
ANDULNUANZNTINAITONUIBANT
ﬂ"lLﬁywiwgmmﬂiimmsé”m’mmi
ﬁﬂLﬁﬂUiS‘QﬁJﬂmzaHﬂiimmi“’l
Tutlanssunis

AMBULNUALAYUTE I

39U

2561

5,039,628.00
120,000.00
120,000.00
210,000.00
210,000.00

1,963,491.43

7,663,119.43

Msgnguiiruds:inAlng | Tobacco Authority of Thailand

2560

4,581,480.00
120,000.00
120,000.00
240,000.00
191,333.33

1,635,000.00

6,887,813.33

Uszanteuuszuna

2559

3,815,000.00
109,000.00
110,000.00
220,000.00

152,166.66

4,406,166.66



AMMOUIINUSY / ANIUYUS:EUNSSUNIS91U28NIS /
ANT8US3UATUzOUNSSUNISAY Us=91U 2561
na:ludaveunru:nssuN1sa1uduNIsy Us=91U 2560

AMBULNU  ATMBULNU fi'nﬁ&mswu ﬁi’]L‘ﬁEl‘UiZ“l!&l sauduidu
ASNITUNIIY N3NNI ASNITUNIZ ALY 17?\1?;14
f3396U AUNIIUNITY

WesEdles F3Nena 49,677.40 - 37,500.00 - - 87,177.40
56 qn1 Irgaiive) 24,838.70 - 30,000.00 - - 54,838.70
wwsind Tedslnena 24,838.70 - 30,000.00  11,250.00 - 66,088.70
Wa.0.0. 59 LHUNTI - 22,580.64  30,000.00  36,250.00 - 113,669.34
Wwas wasadn 24,838.70 - 30,000.00 - - 54,838.70
WYINSU1 MBUNITR 120,000.00 - 120,000.00  263,750.00  208,870.97  712,620.97
Wedyy Tusing 119,666.57  147,177.52  120,000.00  137,500.00  210,000.00  734,344.09
wwaigdl vylnlsad 120,000.00 - 100,000.00  172,500.00  179,08333  571,583.33
WNANINTTEN AWy 120,000.00  117,741.92  120,000.00  100,000.00  51,370.97  509,112.89
wan. g3lns e 189,655.99 - 125,000.00 - 262,500.00  577,155.99
WEeMIY YT 19,666.57 - 20,000.00 3500000  208,870.97  283,537.54
WYUND UaAT 95,161.28 - 100,000.00  245,000.00  208,870.97  649,032.25
wugea Weumnsdan 94,827.85 - 90,000.00  196,250.00  210,000.00  591,077.85
wedyan arezduanid 20,000.00 - 20,000.00  42,500.00  210,000.00  292,500.00
ne. ol guwaanuuie 95,161.28 - 100,000.00  222,500.00  210,000.00  627,661.28
WguNAa L3Ny 95161.28  95161.28  100,000.00  112500.00  179,083.33  581,905.89
wednwal 29uuy 14,666.62 - 20,000.00  31,250.00 7564517  141,561.79
nans N3INg vuuingd 60,333.33 - 20,000.00  100,000.00 2568549  206,018.82
Weygydy AinYa159A9 - - - - 157,500.00  157,500.00
WA Iseiug - - - - 107,916.67  107,916.67
wan.Qiiesd eSunan - - - - 157,500.00  157,500.00
WLSINT NIUM - - - - 1,693.55 1,693.55
wwanatey gnsilniug 120,000.00 120,000.00  210,000.00  210,000.00  660,000.00
saBuiduiteiu 1,433,332.97  382,661.36 1,332,500.00 1,916,250.00 2,874,591.42 7,939,335.75
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VOUHUOINIUNIASY (Integrity & Transparency Assessment : ITA)

ITA fasyuunisusedliunusssuuazaulusdlalunsdiivnwremiisnuniasy (ntegrity & Transpar-
ency Assessment : ITA ) finseumsusifiuguisssuuazanalusdalumssidunusesmisnumady 5 dull fad

1. diiaulusdla (Transparency Index) mngfis MsUftRsunismunsiavesmisnuiidaulusda
fiss5u1Auna (Good Governance) MepaundusssuuazasesssulunsujiRnulaeUszdiuananudn
winvesilduladeuazanvdngudsszdng

2. fwilannundausuila (Accountability Index) mnefisnsufdAsivnsmunisiaveadiviing
fanusuRiaveumuunu i fivesaulnsfdsfseudifavesny

3. fuilarulaanainnisyeinlun1sufiReu (Corruption - Free Index) vanefwgAnssuveadmiii
yossgitimssuiunslagliidusssunaglilusdda bidulumunssuaunanasgulussninenisdaey
UIN1g

4. GuilinusIsnAnsTsuluasAns (Integrity Culture Index) vunedia NMsUURTIINIIMINNITAIVEA
MIBUNATFABANENANGTT 330595RNYTEINATTESTIN 9351 TNUasTiszUUNSHBdY
N3N93n0E1lUTEAVEA N

5. sutansssun1svineulunidigaiy (Work Integrity Index) MuMefis S2UUNITUTMSNUTDIMIIEUY
fiimsuimsiansipansruuusssunnalusslalunsufiRnugadunaysslomidius

wan:uunisUs:10unrusssua:nWlUsulaiunisAituviuveunisenguiruds:inAlng
Uuuus:untu 25659-2561

avil/fadInlun1sussiiuamMs sy

wazAdulusela
AupulUsdla 91.98 97.99 83.53
AuANUNToNTUn 87.96 74.35 78.40
AUAHYABAINNTNITA 89.78 93.25 98.20
Tunsufjumeu
Tauusssuamsssuluedng 86.37 94.70 77.90
ANSIINNSIOUlumheny 87.29 92.27 69.77
AzUUUANSTIUKAEANIUTlE 89.03 91.14 82.46
vowgalunmgw
MIdnsRuNsEgULTUsTINAlne 24 910 54 13 910 54 67 211 140
I EhpGAVOR EhRGAVAR gy

nnse1guiingds:nAlng | Tobacco Authority of Thailand (S
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Funsnduyuiieu
SuanuwarsIunsHiguvnEtiuan a.1 5,184,046,883.96
ﬁuaw!u%’aﬂin a.2 141,829,263.48
grviin1sdn-aws 43 551,842,007.50
FulviBusverdy a4 420,800.00
Auaunde 4.5 6,033,115,823.55
uanudengu 4.6 1,901,128,374.39
ﬁa@mmﬁa a7 372,450,725.05
Euﬁwémuﬁauéu 4.8 428,503,598.11
swdunsnduyuiou 14,613,337,476.04
Funswdlainyuieu
Rulvifuszezens 4.9 144,720,910.00
fifu o1suazgUnIni-gys 4.10 12,311,213,357.27
Funsndlalfidimnu-gns 4.11 37,593,036.40
FunSndseninanisaiiunig 4.12 412,812,554.06
dunindlivauFoudy 4.13 96,857,795.09
udunindldviyuieu 13,003,197,652.82
FuFUNING 27,616,535,128.86
wﬁauua:d'sumamu
wilaunyuiey
miinisén a.14 339,598,145.19
MIGULET  fidesenisihd 4.15 157,651,634.70
Alddednsdng 4.16 94,626,377.27
Lﬁwﬁnﬁmsiwmi 4.17 268,621,516.74
wildumyudoudu 4.18 132,918,218.71
samildunyuiiou 993,415,892.61
wiiAulinyuieu
ﬂamuﬂwmﬁawﬁﬂmumgu 4.19 13,895,000.00
Uszanananiaunausslevtmiingu 4.20 5,847,648,614.00
wifaulsivauiousu 692,177.56
iawﬁﬁulaimuﬁau 5,862,235,791.56
souniiau 6,855,651,684.17
druvamu
NU 4.21 488,240.15
fnlsazaniidnassuds 4.22 17,093,367,026.67
frlsavauidilallednass 3,667,028,177.87
IV 20,760,883,444.69
Tunidunszduvay 27,616,535,128.86
mnewaUsznevsunsiududuniessunisiul
ade O TN finsmsenguudsUsemdlne asde ... @&—L@ ................ Hemnensiiedyduasnisiu
(wsanannates ansinniiug) (wanaadian FEnswg)
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Statement of Financial Status st September 30, 2018

Assets
Current assets
Cash and cash equivalents
Short-term investment
Accounts receivable-net
Short-term loans
Inventories
Excise stamps
Supplies
Other current assets
Total current assets
Non-current assets
Long-term loans
Property, plant and equipment-net
Intangible assets-net
Assets during operations
Other non-current assets
Total non-current assets
Total assets
Liabilities and equity
Current liabilities
Accounts payable
Accrued withholding tax
Accrued expenses
Revenues Department payable
Other current liabilities
Total current liabilities
Non-current liabilities
Pension Fund for TTM employees
Provisions for employee benefits
Other non-current liabilities
Total non-current liabilities
Total liabilities
Equity
Capital
Appropriated retained earnings
Unappropriated retained earnings
Total equity
Total liabilities and equity

Notes to financial statements are an integral part of the above statement.

< SN o
d @)>scoc '&'f:\cx Dalnal

Signe Governor

(Ms. Daonoi Suttiniphapunt)

Note

4.1
4.2
4.3
4.4
4.5
4.6
a7
4.8

4.9

4.10
4.11
4.12
4.13

4.14
4.15
4.16
a.17
4.18

4.19

4.20

4.21
4.22

(Ms. Sunisa  Srisongphol)

Unit : Baht
30 September 2018

5,184,046,883.96
141,829,263.48
551,842,007.50
420,800.00
6,033,115,823.55
1,901,128,374.39
372,450,725.05
428,503,598.11
14,613,337,476.04

144,720,910.00
12,311,213,357.27
37,593,036.40
412,812,554.06
96,857,795.09
13,003,197,652.82
27,616,535,128.86

339,598,145.19
157,651,634.70

94,626,377.27
268,621,516.74
132,918,218.71
993,415,892.61

13,895,000.00
5,847,648,614.00
692,177.56
5,862,235,791.56
6,855,651,684.17

488,240.15
17,093,367,026.67
3,667,028,177.87
20,760,883,444.69
27,616,535,128.86

Director of Accounting and Financial Department
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swselidu
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AlganelunsuInis 4.28.7
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Alddesy
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swaldIedy
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20,017,091,039.78
36,487,616.50
333,715.20
1,244,592.00
86,385,704.76

20,141,542,668.24

1,642,203,618.56
264,955.20
988,430.12
84,034,705.99

18,414,050,958.37

23,981,929.12
840,330.77
804,411.66
127,207.54
119,176,879.37
8,078,133.83

153,008,892.29

18,567,059,850.66

17,271,347,952.88
881,684,254.51

18,153,032,207.39

94,419,537.42
110,897,261.00

205,316,798.42

18,358,349,005.81

208,710,844.85

(583,498,749.96)

(374,787,905.11)




Statement of Comprehensive Income

For the Period from May 14, 2018 to September 30, 2018

Note
Revenue from the sales of products
Domestic sales-net
Export sales
Roll-your-own cigarette sales-net
Make-your-own cigarette sales-net
Tobacco leaf raw material sales
Total revenues from sales
Cost of sales
Cost of cigarette sales 4.28.1
Cost of roll-your-own cigarette sales 4.28.2
Cost of make-your-own cigarette sales 4.28.3
Cost of tobacco leaf raw material sales
Gross profit
Other income
Interest receivable
Interest on loans
Gain on exchange rate
Gain on sales of assets
Income from Benchakitti Park Hospital 4.28.4
(Commemorating HM the Queen 84" Birthday)
Other income 4.28.5
Total other income
Gross profit before expenses
Selling and administrative expenses
Selling expenses 4.28.6
Administrative expenses 4.28.7
Total selling and administrative expenses
Other expenses
Expenses for other activities
Expenses of Benchakitti Park Hospital 4.28.4
(Commemorating HM the Queen 84" Birthday)
Total other expenses
Total expenses
Profit for the period 4.29
Other comprehensive income
Actuarial losses on employee benefit plans 4.20

Total comprehensive income (loss)

Notes to financial statements are an integral part of the above statement.

Unit : Baht

20,017,091,039.78
36,487,616.50
333,715.20
1,244,592.00
86,385,704.76

20,141,542,668.24

1,642,203,618.56
264,955.20
988,430.12
84,034,705.99

18,414,050,958.37

23,981,929.12
840,330.77
804,411.66
127,207.54
119,176,879.37

8,078,133.83

153,008,892.29

18,567,059,850.66

17,271,347,952.88
881,684,254.51

18,153,032,207.39

94,419,537.42
110,897,261.00

205,316,798.42

18,358,349,005.81

208,710,844.85

(583,498,749.96)

(374,787,905.11)

NMseguIiriUs:NAINg | Tobacco Authority of Thailand (8



vuldnunasiJasunJavaouvaunu

FMSUIDAAVIFIOUR 14 wOunIAL 2561 T3UA 30 AUYIBU 2561
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Uuugdlutdanagng
Ysuupilsazaudnass
TngihRuneladenag
Useanaumsselathdenas
Uuusarilsavay
mlsduiuan
HAYIAYUIINNTUTENIUNTS
puanadaansUsEiuie
IAssmsuausylovuntneu
YOAAILAAD

o Suft 30 Aueneu 2561

WY UM
Ny lsavay lsavay ERLL
fnaTsuda Peslaileanass
488,240.15 16,943,467,026.67  4,241,294970.02 21,185,250,236.84
- - 64,241.95 64,241.95
- (50,000,000.00) - (50,000,000.00)
- 199,900,000.00 (199,900,000.00) =
- - 356,871.01 356,871.01
- - 208,710,844.85 208,710,844.85
- - (583,498,749.96) (583,498,749.96)
488,240.15 17,093,367,026.67  3,667,028,177.87 20,760,883,444.69

mnewnUsznausun1sRududumiisvessunisiull
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Statement of Changes in Equity

For the Period from May 14, 2018 to September 30, 2018

Unit : Baht
Capital Appropriated Unappropriated Total
retained earnings  retained earnings
Balance
as of May 14, 2018 488,240.15 16,943,467,026.67  4,241,294,970.02 21,185,250,236.84
Adjustment to bonus payable - = 64,241.95 64,241.95
Adjustment to appropriated retained
earnings allocation to Treasury - (50,000,000.00) - (50,000,000.00)
Estimated revenue remittance - 199,900,000.00 (199,900,000.00) -
to the Ministry of Finance
Adjustment to retained earnings - - 356,871.01 356,871.01
Profit for the period - - 208,710,844.85 208,710,844.85
Actuarial losses on employee
benefit plans - - (583,498,749.96) (583,498,749.96)
Balance
as of September 30, 2018 488,240.15  17,093,367,026.67  3,667,028,177.87 20,760,883,444.69

Notes to financial statements are an integral part of the above statement.
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WY UM
ATTUARUAAINAINTTUANTUIIY
mlsdusuaan 208,710,844.85
sen1sUTunsenuilsaniidutuansu@epinianssudiiivau
AdeuTAuarARAs Mg 283,616,569.42
(Ml9anmsImuiedunsng (127,207.54)
USuugdunindseninansaniiunig 78,880.01
FufaanioussiandnUayd 8,342,027.15
Furpavdadndualdaneg 6,272,241.19
Uiuussdrsesridounanmlugilulseime 3,201,762.32
Guusnamsnsautuinduselitu (100,000.00)
JuiinGumsngauainaldaney (81,920.00)

Uszanaunsyiaunalselovintdnau
(Als) ndnswaniagy
Mlsannsaduanunsunisilasuslasiudunsnduas niausfiuay

39,146,827.45
(804,411.66)

548,255,613.19

Qﬂwﬁmiﬁwamaq 78,769,884.00
ﬁu‘lﬁﬁﬁmzaxﬁguaﬂan 600.00
FAuAALNGBARAY 4,295,408.52
wanudenguanas 85,829,886.74
tanauve(iuin) (8,211,935.87)
Auniwdnyudeuduanas 36,707,347.91
dmiinnsdn(anas) (467,898,285.29)
MRl u Adresensthduiiuiy 26,776,524.48
Ali98A19918(@nas) (46,550,130.24)
Bmiinsuassnns(anas) (248,038,790.85)
wildumudsudu@ans) (2,680,042.57)
ﬂamu‘u"ﬂmﬁawﬁmmmqmﬁﬁu 490,910.96
Ruaagnalaunanianssuaniiueu 7,746,990.98
NIEUARUANIINNINTTUAMNU
fuan3uanfuamuiingn 2,965,319.43
Ruan@e)anmsliddussesen (11,249,140.00)
Guan(@1eflun1stoiinu o1msuargunsal (32,708,464.59)
Suan(@elunstedunindldifnu (7,279,000.00)
Ruan(@e)dunsndseninansandunns (855,502,976.32)
Ruaniuannmsdminedunsng 1,272,539.94

Ruangns(dlulw)fanssuamu
NSELHANUAAIINNINTTUIAVIEU

(902,501,721.54)

s1elaindends (50,000,000.00)
Ruaagns(dlulu)fanssudantu (50,000,000.00)
Rusauazsen1siisuinkudn(@anag)gns (944,754,730.56)

RuaaLazsIen1sigUNRUEAR LN
Rugauazsienisiisuintugalangan

v
=1

wnewgUsgnevsunsiuludumivesunistull
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6,128,801,614.52

5,184,046,883.96




Statement of Cash Flows

For the Period from May 14, 2018 to September 30, 2018

Cash flows from operating activities
Profit for the Period

Unit : Baht

208,710,844.85

Adjustments to reconcile net profit to cash receivable (paid) from operating activities

Depreciation and amortization
(Gain) from sale of assets

Asset adjustments during operations
Inventory and amortized supplies

Inventory amortized to be expense

Adjustment of reserve for depreciation of domestic tobacco leaf quality

Other income (from donation)
Asset bookkeeping to be expense
Provisions for employee benefits
(Gain) from foreign exchange rate
Gain on operations before changes in assets and liabilities on operations
Decrease in account receivable
Decrease in short-term loans
Decrease in inventories
Decrease in excise stamps
(Increase in) supplies
Decrease in other current assets
(Decrease in) account payables
Increase in accrued withholding tax
(Decrease in) accrued expenses
(Decrease in) Revenue Department payable
(Decrease in) other current liabilities
Increase in pension fund for employees
Net cash from operating activities
Cash flows from investing activities
Cash receipts from current investments
Cash (payment) on long-term loans
Cash (payment) on property, plant and equipment
Cash (payment) on intangible assets
Cash (payment) on assets during operations
Cash receipts from sales of assets
Net cash from (used in) investing activities
Cash flows from financing activities
Remittance to the Ministry of Finance
Net cash (used in) financing activities
Net (decrease in) cash and cash equivalents
Cash and cash equivalents at the beginning of period
Cash and cash equivalents at the end of period

Notes to financial statements are an integral part of the above statement.

Msgnguingds:inAlng |

283,616,569.42
(127,207.54)
78,880.01
8,342,027.15
6,272,241.19
3,201,762.32
(100,000.00)
(81,920.00)
39,146,827.45
(804,411.66)
548,255,613.19
78,769,884.00
600.00
4,295,408.52
85,829,886.74
(8,211,935.87)
36,707,347.91
(467,898,285.29)
26,776,524.48
(46,550,130.24)
(248,038,790.85)
(2,680,042.57)
490,910.96
7,746,990.98

2,965,319.43
(11,249,140.00)
(32,708,464.59)
(7,279,000.00)
(855,502,976.32)
1,272,539.94
(902,501,721.54)

(50,000,000.00)
(50,000,000.00)
(944,754,730.56)
6,128,801,614.52
5,184,046,883.96

Tobacco Authority of Thailand
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nauseleviszezendu

naUszlevivessataiisedn (Ussananisiiy)

naUszlovivassetafiszan Ussunanislval)
nanlsannsusEIaASINNBENASRA1ERSUSE A UNY
naUselevtnaieenaInau

naUsgloviRurareninaununey (Useannnisey)

naUsgloviRuynweninaundenety (Ussanansiv)
HAYIAYLAINNTUTEINUNSAUVANANAanTUTEAUAY

naUselertAsneIneIuIaefn ntNULazATEUAST (USTanunIsLAL)

naUselertmsnemeruiaefnninaiulazasaunsy (Usyanunisivl)
HBYIAYUAINNITUTTRIMMIINREaNAdAAEnSUsTAUNY
HAYIAYLAINNTUTEINUNIAUVANAdaran SUTEA U BaNS

U AUV
30 n.8. 61

7.12

(6.13)
0.99

789.37

(873.78)
(84.41)

4,468.65

(4,967.74)
(499.09)

(583.50)



4.20.1 TasamswausElesdiRusaentinanundenany
dulassmanunszssdygiduesousany Lifimsindinemu wdrenadsslenidominnundeomey
Tnevineennviiaunausylovians fneandeadsd
MW AU

30 N.8. 61
n. nansevugeaniaunaUstlevifisuunlians 31984
wilAunausslovifimmunliavsdune 764.20
nn  duyunaysglenifimualinsuilusuilsnmudaeds . 25.17
789.37
VI HAUIAYUAINNITUTEINNSINUmanAtneansUseiudy 84.41
wilFunauseloniiismualfansaune 873.78
9. Fuyunauszleviiidvualinsuilusuilsnapudaais
MunuusnMstagiu 15.62
ﬁunuu'%mi‘ﬁwm 15.62
nn  aenideavsvemidunaysslovifidmuelians 9.55
FuyunaUsslsnifismunliisuslususlanayudaaiain 25.17
A duNAgIUAURANAfiafansUTEAUGY
1. SamAnandundetnintnsnriie: Gosas)* 3.0706 s
2. Sammstuduieu Gevay) 91ytiosndn 55 U 7.0 ol
Faust 55 Yuly 4.0 ol
3. dnsnsvyulsuesniinnu (Seuas) 91gtioendn 30 U 3.0 sl
faust 30 9 fetferntr 40 ¥ 1.0 sl
faust 40 9 fetferntn 55 9 0.5 ol
faug 55 DAl 0.0 ol
4. dnsus (Souaz) 100.0 VoInNI I INng
N.A.2560
5. WwuINTenTInsdetin (fevaz) 3.0 sl

VAL *ONABATIHANDULNUYDIRUSTRTTTUR
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Dulasansfilifinisdansdaninesu axdnenausslevidlondnnundeneny Wnenesnaini

a a

GYERY

. msnsznvsaanildunalsslevdnivualigns

"

4.20.2 WaUsLlgvUAISNEINEIUIADAANLNTULASASAUAS

SUALLDYARIT

a

Uaunauselovinivualigvssune

an  swnuaalsslevifinvunlinsusluauilsnanudnigsa

o

N waUslevindnaundetiesmnindeaen

Uszanaunisntidunayseleosintnanunouuiuls

Wn  KavINEIINNIsUsERINNSINuanatinAansUseiude

nidunayselevinivunligvsauna

v ¢l o vl o < <
v, dunuuaysslevdndmualinuilusuilsvanudaesa

AuvuuIn1slagiu

AUNUUINTVIINUA

wn  aenlegrsvewmtidunaUselevininimunlians

sununaUslesifidvualinsusluauilsranudaasaiome

A, ausAgIUIUvEnAtiaAansUsEiudy

1.

2
3
a.
5

IRINANANEILRABE1NUIMLNENT LA (Sauay)*

Alganglun1sshwIneIuIa (fansa)

BNTINSHLTVUVDIAISIY NGV (Sevay)

[ @ I Y v W 5 1Al

ARIINTRUULRITUTAY (ATI9BU)

gnsInsmyuisuventnay (Geay) a1geundt 30 U
flaus 30 U fatlaanan 40 U

fawe 40 U fataenin 55 U

v

s 55 YRuly

8n5TUY (Feeay) FregneunBuneny
N SRl
NAWINTERIINSETIN (Faay) YegneunBuneny
FNYNUN By

WLNELIG) *SNITATINANDUNUTDINUSTRTTTUR
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3.4310
6,700

5.0

8.7

3.0

1.0

0.5

0.0
100.0

100.0

3.0
0.0

v
a

Yaunauselevy

P38 AUV

30 N.8. 61
4,453.95
90.43
4,544.38
75.73
4,468.65
499.09
4.967.74
29.98
29.98
60.45
90.43
sl
um
siol
siol
siol
sl
siol
siol
Yo LsauElng
W.A. 2560
Yoyl
W.A. 2552
siol
siol



4.20.3 lasaniswauselevivessnesiansean

Julasansfilifinsdniinasmu asdnenadssloviideninnuiiognuasunudidvualaginesnain

v
a

wilaunaUsslonians fnvesBondal
VI AU
30 N.8. 61
n. nsnsevugeaniaunaustlevifisuunlians 91489
wilAunausslovifidmunlfavsdune 6.85
nn  duyuasgleridiimualinsuilusuilsnmmudaeds 9, 0.27
7.12
din wamlsanmsdssanamsauvanadinaansussiude 0.99
wilAunauseloniiismualiansaune 6.13
9. Fuyunauszlevidiidvualinsuilusuilsnaudaais
unuusnMtagiu 0.19
FuyuuimsTan 0.19
nn  nenidsavsvemidunaysslovifitmuelians 0.08
FununaUsslsnifismunliisuslususlanayudaaiain 0.27
A duNAgIUAURANAfinAaRsUTEAUNY
1. ShrAnandaaietnimindnsiie (Govas) * 3.0706 el
2. dammsvyuisuveminau (fevas) 91ytiosndn 30 U 3.0 ol
Faust 30 U Fatlosndn 40 9 1.0 sol
daugt 40 9 fetfernth 55 9 0.5 sl
Faust 55 Viuly 0.0 ol
3. dnswsaly (Fouay) 100.0 VoI TN INY
W.A. 2560
4. Waunsensnsdedin (Sesaz) 3.0 ol
5. yaseTavesiiszdn (Un) nelveves 520 um
y199A18987 6,000 U
6. Snsiuiiloyarstavesiiszdn (Govaz) 25 sol

WAELIG) *SNAITATINANDUNUTDIRUSTRTTTUR

4.21 v Usenausig

U
15991ugn5lney
574

WU : A1UUN
30 n.8. 61
0.19
0.30
0.49
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4.22 mlsazaundnasswan Usenaunie
YUY AUV

30 n.8. 61
Mlsazauiidnassudn
drseaiionsadislssnuunslal 7,850.02
RKuselaseindinsa 9,075.60
NUAUATIZNTNNUEIGU (Vaneig 4.31) 167.74
374 17,093.36

drsoadiensadnslssnuunidv o Sudl 30 fugneu 2561 S1uau 7,850.02 Eruum Wumsdnassanilsgs
89U 2545 wart 2546 311U 1,150 AUV WaY 31U 5,747 81UV ANNAIRU d@unanisaiuaul 2547-
2550 Tsssuegnguinfudenslduiuiuiomn Tedaifinsdasniufudidyddsoaiensainddsanuuidl
sdsdsesm B 6,897 &uum Tl 2550 Infinsoudllssnuegu nsensan1sAds enianaiunis
Tassnsneadslssnundneiguuidlva Adamindosug uazeydandnnislilsanusiguuivunmulasanisy
TmnzaniuanmgsiathigtumunfinasSguuns asiuil 4 fusneu 2550 dalssnuengulsidngie fuineaimin
Tsiusnwdau 46.98 Sruum sihliivdeiudses 91y 6,850.02 Eruum wazmuduiind1inauanznssuns
ulenneigiamie i na. 0803/120 asiuil 21 uns1Au 2551 Bes lassnsneadlssnundnenguusislmives
Ts991uegu udsfnne Sguuedidotud 25 Sunau 2550 eudAlflssnuegu Tnesuiulassnis luufiden vie
WARAAIMINTTUYIAINNTIMNEMIUATT AT LAY 200 Alawwns 29RuA U 31U 16,200 SMUUm seezm
fufiunis 5T (w.a. 2551-2555) Ingliifinnsanaussnzaunsliudsiuamuduumuiuhdssiazve i
$1uam 9,350 Eruum ilesnifulassnsifanuduailudanded waznsznsrnisadaldvzasiuiidsizan
Harlsgnsd 2552 91w3u 1,000 a1uUm uduiuiidrseniioadradssruunsdml $1ua 7,850.02 d1uum

v o
o

nsUsuknunsALvukazununsiulasinsneaidsinurdneguerdndluasell Wunisfiansaianie
MsAoademNLNUILAY Ao Tssundnenguuvslmifiasugaaivnssulsouy fanianszuasaiogsen
Wipalssnuiies mnnansAnwvesiivinwinuindanumnzaulunisnoaislsanunanenguuridvsinonidy
2 TUNsHanlavagAuaTU Faviinalidesyfudsuumumssidunuuazuumsiulnisnady

Ruselasorndnas ar Judl 30 fueneu 2561 §1uau 9,075.60 auum Wulkuselaunuiuiisonidnas
AwdonnnansiuiusurestsuUseana 2560 $117u 8,266.00 AU uazanHan AL iuLYedsuU sz
2561 §1uu 809.60 Auum mutuiindiinaunuznssunsuloueiFiamie nsens1snsndail nA.0805/2.60
aeufl 3 Awnan 2549 Fos mvusreznamnihdsiunelduufuvesdgiamia

4.23  RUUITNDWUETUEYUNITETIETUG VAN

munsy sy AneauatuauunTai LasIguAIW WA, 2544 11957 11 mMuuelineulisnunadaiuly
thgsnesuangiimihildenSmungraneindhegsuazngmaneinvhesngu Tusinievazassuean®fiivain
A9UATEIGU MUNgVINEIdeaTuaN T BEgU uasinadsduliRaunTuil 8 wgadnieu 2544 s
mserguuislszalngldisyauanudenguausaidouiisguuniinnisnsensisnsadaimun wagdiseiuing
nesuilunaRausuil 1 nquaaw 2561 FeTufl 30 fusneu 2561 S1uau 288.13 Fruum

4.24 [RuUnesamMInszaedequazninInas sasurislssmdlne

AUNTZTVUYRDIANITNTZIBFLIATUNIA NS TUZIUTEIWALNY WA, 2551 11A5) 13 255AVINY AU
TinsuasswanfinwaensuaaninsiisnmnadanuiuiigesinisnsznededasunsnnansisaswisUsemnelng 210
fmhildemEmunguaneidhegnuazngrneivsegu lushsesasuilgauesmefiivangsuazengu
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N IRBgTIaEnguane ey uarinatiduliRuiud 15 unsaw 2551 Wuduin nserguurs
UspinlngldtrszauanudengumussSeuiispuetimanssnsanmseduiivun uastheziuisesdnsilung
FaustTudl 18 ngunte 2561 S95ufl 30 fueteu 2561 Fuau 216.09 &1um

4.25 RUUITNDVUNRUINTARIUIYIA

munseswdyaAnsinwialsemelneg we. 2558 1as1 37 dmuelinesudisnadaiuiuiig

newuINgEnhidenSaungrneiegsuazngraneivhesgu lusaniesazassesmefiivangsuas
g7gU MuNVEIITILaEn e sy wardnatadulddausuil 27 Suiew 2558 Wuduan nsengu
uwissmelnglfdrssAuanudenguaussdouiisguundinmenssnsanisadatmun wasdisziutiganesui
TunindausTuil 14 wauaaw 2561 Sefuil 30 fugneu 2561 $1uam 288.13 Fuuw

4.26 Ruthgeniieuvalne

v
wa

pamszsTydRnSassnanda e, 2560 1A51 150 AwualigivihidendnunsesviygFd
fwihidenBfiuduiosvnsdiesdudmivaudmieusns musasiituuslunsenenguinn wiliifu
SovazAvresnBengu Wielinsuassnaniinihdsnsensrsumalne ausnas 151 Suadedulddusuil 16 fusieu
2560 Wusuan msenguwisussalnglidiszauanudenguauszdouiisguuniinnisnsgnssansadaiiuun
wagdsyutgsSfiosalnelunaiui il 14 waunian 2561 Setuil 30 fugeu 2561 $1uau 1,440.63
UM

v

4.27 Ruun3anaemurgieny

3

wa v o o

muwszvlyaAdacens (alud 3) w.e. 2560 1as 15/1 dmualinesuiisnnadafuiuiiznesu
nngfimthitdemBasswandsluduiieivauigsuazengulusnniosazassvesmefiivanguasenguny
e Basmanin uazinatduliRunud 26 unsia 2561 WWuduin nseguuitUszmAlng it
Auanudenguauszideuisguuniinnsnsensssadaiinua LLaz‘*ﬁ"ﬁzﬁuﬂﬂqmamwﬁmmﬁqLwii'uﬁ 14
wowAAL 2561 SeTudl 30 Aueneu 2561 $1uan 288.13 E1uum
4.28 vwazBeaUsznausumlsuIaulnGsa
4281 (Av)
4282 (qv)

4.283 (§v)
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4.28.4 51882880918 lA-AIYTIBYDNTINIIUIATIUUYINA LRAUNTZNYIA < WITB E115UNN
AIATUN 14 Wown1AN 2561 DiUN 30 Aueneu 2561
Wy - Auum

14 w.A. 61 — 30 Ny, 61

selel
srwlamsnwIneIuna 119.00
eldaun 018
sms18la 119.18
Algany
Aldaedenfundna 42.01
Aldaeifeaiuoras anuiazgunssl 14.65
anltidnedun 54.24
sUA I8 110.90

4.285 Twandeaseldtug dvsunadudiuil 14 nguaiau 2561 f93ufl 30 fuereu 2561
Wihe : a1uum
14 W.A. 61 — 30 N.8. 61

v v
swlaous Useneume

Mlsannnstiusmsiivey 1.26
s1eleannIsueLAyan 0.97
ATu 5.22
Ruatvayulagduasuaiafinis-aduayu 0.34
seldsuAunnomudseaiedn 0.06
seledun 0.23

59U 8.08

4.28.6 F1wazREAANETIETUNTTVIY EUTUNIAGILATUT 14 WewAIAN 2561 DeTUN 30 Ausneu 2561
e : auum
14 n.A. 61 — 30 N.8. 61

Alanedetundnay 25.72
anlidnefgiuenans anuiiuazgunsel 1.04
Al AT INIRAR 89.91
AuanuliaznIgeingeg 17,136.31
Aldaneaue 18.37

394 17,271.35

114



4.28.7 Twazdealdanelunsuims duunndudiuil 14 nquaey 2561 Setuil 30 fugneu

2561
Wie : a1uUm
14 n.A. 61 — 30 N.8. 61

nldaneifgatuniinau 540.20
aldaeiieafueas anuiiwargunsol 199.37
Arldanedug 142.11

33U 881.68

4.29 wan13AnTduY
wamsFLuy dmsunadausiui 14 waunAY 2561 fefudl 30 fugou 2561
MY UM
14 w.A. 61 =30n.8. 61

sglannsaiiuay 20,141.54
eléidu 153.01

sl 20,294.55
FunuEyv3 1,642.20
AUNUUIYYNAULIULEY 0.26
Aunuvsedulive 0.99
funueIngau 84.04
Altaelunsantinvenu 18,153.03

33 19,880.52
Aldsredu 205.32

s ldTe 20,085.84
Anlsgns 208.71

Tuansausd Tun 14 nwa1an 2561 feiui 30 fugeu 2561 nsenguirisUsenalnedisgld 31 20,294.55
auum Wusgldannisalivenu $1uiu 20,141,564 duum wasseledu Suau 153.01 duum Tiunuee

q q

U AuvuvIseiduiwes dunuugenduliuy dunuuedingiu wasatlginglunisaiiva 91uiu 19,880.52

a1uum AlEedu 911U 205.32 A1uu v Telunafsuaiun 14 wguaiau 2561 89U 30 fuensu 2561 fimls
gvis 31u3U 208.71 duum Famlsgrsteiulasiunelaganianldinevesmuanasigintdnauengu 31w 1.44

q q
v

auum Hene
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430 nawudsaqinsdn
mimgmmwwmﬂiﬁna15%“@13?@ “ﬂamuﬁﬁaal,?%ym%wwﬁfmmmqu Fraanzdeuudr” aamsesdaydh
nesyudsaadesdn wa. 2530 iotufl 29 fuste 2538 Snihuadaaduandn o Juil 30 fusieu 2561 T
2,922 518 lnensenguuviadseimalne e Ruusaindinesu 1,686.99 amuum suviadedinauamuenssunis
ulsunesgianuiail nA.0808.2/2593 astuil 15 Awnan 2551 MsenguusisUssmalnelsuiufindnfuauny
dmduandniidengnsvhanuliiu 10 T ludhndosay 9 vealuifou audnfiflorgnisvinuiu 10 U ulaiiu
20 ¥ Tudns1¥eay 10 vesduidiou duamndniidengmmhauiu 20 9 dwamuludniniesar 11 vesiufou
Tunndausiuil 14 WAL 2561 f93uit 30 Augneu 2561 nserguuiUssinealneIeRuaunudmiundnanu
duandnneau 1ulku 54.51 duum
4.31 IUENTRULAZNANIIANTUIIUYIIUALATIZENTINUETEU
yuasasziniineuegy dadasudelininnueguiiululfifemssusndy uandulssloviun
wilnnumsfiaagnssunsuasaszininanueguiiiuauas o full 30 fuseu 2561 g1uzn1siu wana

MU
WU AUV
30 n.8. 61
Funsng
HUNINSUIANS 145.36
Aunngmyudeudu-Gudedy 0.33
Rulvingu 144.72
PIEY 290.41
wﬁﬁuuazﬁunamu
{UA93Y 0.02
Runu (Maneive) 4.22) 167.74
seligandmliingarauenufue 121.21
seldasninaldieyszannn 1.44
39U 290.41

4.32 ARNRYlUTENINNITNANTUIVDIAA
mseguiaUsemelne (pan.) WulandiesSenandewe Teafieglusenininisinnsanveseadid

Y

NUNTNELAUNIT 10 EUUM T1WIU 5 AR

o o ¢ o a =

504 Nuning (um) nsaiiund
1. Gunduardudn 25,692,179.44 T5euegu Builesunsaguns wsnunal uasunsginun
Suan il winzlana Juadduazats 2 AR yuning 14,028,856.02

UM e 11,663,323.42 U Aafinine vadasanensaad

AR nieueanvueiukazegluseninsinnuduning
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2.

(594

Hadtyansuasyu

o/ <
NUNINY (VM)

11,713,897.86

n1sANTiuAG
nsgnsnnisadsldBudfosdemaunsngannld gou
ﬁm5@514'167%3@1waié’ﬁﬁ'lﬁwmmmm"ﬁﬁaﬁf&%&mmm
oy lanans Iandwuiia 7 s1efe 1.uvanugysen
fagnide 2.u19Usznn FWeuselnia 3.ueamesding
YAy 4wyl 333ENa 5.unenaEss AudnARYING
6801 UeEIly war 7.u1eaud aud Suwiudissty
AU 9,000,000.- UM TeAmaredutdy 2,311,273.97
um fusenile 402,623.89 um wieuneniioludas
Yovag 7.5 slel) nusamednafuduudiui 16 fquneu
2543 quniaztissasaungies Auldrguisssuieunay
AnuIARduouyTARaIN1S S 117,890 UM
sufulgamueaIn 50,000.- UM

Tssmueguihdendirddinaunisdefuadsiiiunig
Jedupdunilssnuengu desngdndmudiui 5 518 laud
LuNga¥d YeIdly 2.u9a1ugisTa dagnide
381wy #33300a 4unonanss AuANARAYING uaz
5981 Mesding yiney wozvelvfinnsaUanniini
ffivnnw deandimsthiZesiaueronuenssunssaens
Tssuegu Jeniznssunssiuienislssauengy Jud
Winsauiun1suseiiuszususeunu walidinngvune
wsweiiuswauilumsdsenil Fedinnguaneldiasn
fugunugnduia 5 598 9n91uaukY 5,000,000.- U
1#GuAsBn 1,000,000-um sanduduihdsrseniiiutu

v
o

N
=

v

& 6,000,000.-UMM FIANLNTTUNTEIILNTITNUELIGU
fufiiureuiunisuseiusvuenseunnnudisgniludin

J1UU 6,000,000.- UM azousiRUaaviliiugdnAu

U 5 578 A9NaIT e

Tududdadusounssen Fedselnia Tuil 23
iU 2556 Aaduazatenatladainnyilvisuazaie
fateulssnuengulddudmesudsnilusiduazaouds
doufuil 6 Ausiou 2557 ursUsznn eUselnie
IMdsin Femaduazarsnarsldvinnisldaiunom
Wiz Beuselnia wazdsdrwaulimainifiansan
dems mafnleidddsiuneler Heusginde Wuluny
Tiagluediauarans Afsgseninsedminauiivingning

a v dy
SUNUTEYURINY

Msenguingus:inAlng | Tobacco Authority of Thailand — ({RIRE



399 nuning (um)

n15ALEUAR

Seweaud aud laasumruassegnainsisiuad
10 Yudy drdnaunsteduad uaglssnuegulianse
Fummindauveauneand dud Ia isedurnsisusene
Lifigfanuasninddueglusverandng

o o

dlotuil 27 fueneu 2559 ladavhudidoudnanis
Vidueasesuasunsdinaudduad nsallasutiseui
nMsUsEiluszuensauAulaEu §11U 6,000,000.- UM
warldmifsdeuasvillvifugnuisiuiu 5 519 Jaqou
msaunsngeususen Beusylnia delddamuduna
Fagslaifinnainuszaudmid

3.

118

azlia BenAdevie 69,997,310.31
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Tssugnguiuilosneienned Avgussas Wudnaensdl
nsgyimsUszaniduiaeeg1eienss maiwinwy ui 29
panay 2553 TidnaetiseAdeonne 69,997,310.31 um
A A = v v A A
aptegalaglssnuenguinsdaduad nafe

(1) uil 21 nqunax 2557 lssuenguileafinasu

o =

ity 4 wlas Fsduaed 1 onlidiaed 2 wazdnanil 3
Tngenaniminwiiinaeunsenty eagnssaliifininu
Wotuil 18 wwiey 2559 TasfivnwiBumusfinan
matudu dewnsuasil 2 wazduaed 3 IWdufjndena
lotuil 5 dsnen 2559 wilaumssdunsuiinudn
Tudnsaei 1 malusuitesin iesanduiniuiimun
svoznain Tuduil 20 nsngrau 2560 Aafiminulnedu
uraduiuLarmagussalliifinnsunisleufinusis 4
wlas Falssaruengulddundsdenadrinauify
NILYINUNIUAT ANVIINANT ANVIIEVIN wazawIUIenel
lotuil 24 denen 2560 iteliifinneuddnssunsliiau
aldsuudaandninanuifunganng avuangd wag
avwheundilssnunguiundsdevessnluwmuniide
nanadnluiifiu dalsenuegulddunieden dinarsie
dtinandidun avunensT e Tudl 19 unsau 2561 uaz
drtinadidun anuwheng e tuil 8 nuanius 2561 13
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NUNITWE (U™)

A15ALEUAR

(2) Auil 18 fquisy 2558 lssnueguileafinasu
i 1 wlas edianil 1 enliyns 1unfnuneiadi
W.2700/2558 ARmaNeLavLAsi W.1600/2558 luiuil 7
e 2559 mafinnwieniledland Faminausenis
Ifdndun1sdugvssal wazmiagnssalfininwindudi
fimnwmadusulfdnoouifnssunsenly uazdfingsy
mstereiinulaunani 64650 Tasduasil 1 fsdiand 3
duinmeifinaeulionilesiiinnnumatudunazaa
avssaldemaint Ssmalddediuninmoudamaneun
TsauengulneTemune efuil 16 damay 2560 B
Tssnusngulddadedvminaussnsuffmudilaeninau
Sumsltuvevenesroznauifnifieiuil 15 ganau 2560
sosndtinnuafuia drlinaudenisasgaliudaimdnanu
Somslddududgndemauns Wetuil 10 manAu 2560
warAraunaslddliBuduigniuda drdnauaiung

o w o a

dfnaudonsgean dvilsdodl 04.0021.7/322 astuil 7

a

Qu1eu 2561 WAvveRuAsTIIdoaiaiAn $1uu
3,000.- U @9 gan. ladividaded 84.000201/3328 aviud
26 figuieu 2561 ideduAsssuleuiuialidinauy

ARLNISEUSDELAT

dofuil 27 Aaman 2561 maunslddnldaunsd
wiinadonsuddeseld san. Whamanslunsidy
lanfununsznsaenisads (159918180 N5ENTINI5ART)
Fsdinaunduvia 7 Simidsdedt oa. 0021.7/495 astudl 31
denau 2561 wisidsnaioyaelsl san. awdvuny
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1509 Nunswe (um)

n15ALEUAR

'
N

Tsanuegguiuilesinaiuddiin nuadnsvuds (1999)
wazudiugdanis Taofles wrsetdvws Juudu fuwan
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TTM Information
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Head Office

FosFiamia  nsenguwisUsenalny

Name Tobacco Authority of Thailand
Fede gan.
Initial TOAT

anwauzn13UsEnaussna
nseguwisUsemeing JWusglamie danue
Jullfyaealudsinnsznsuniseds dssavmsgle

@ I

nogluanngnavnIukAENIAlvenIIN UsEnaugIna
nsuanuazindmienandusiynidiiosy Tagldsu
dvdynuialunsnanyaaniuse Ingeadnstigshandn
ABNIINBUAUDIAIINABINITVDIUTINABIGUTULUY
a9 vesffuilnnludseimanazswenegssfiodu Wy
nsdoanuaznsfudeadinasemalunisuaniile
wiuselaliiosdng

Nature of Business

Tobacco Authority of Thailand (TOAT) is
a state enterprise with a juristic person status
under the Ministry of Finance, contributing revenue
to the government and being classified in the
industrial and commercial branch. TOAT is the only
tobacco monopoly of cigarette manufacture and
distribution. The organization’s core business is to
satisfy the needs of domestic tobacco consumers
in different forms and diversify to other business
sectors including export and provision of cigarette
manufacture services for overseas partners gaining

more income for the organization.
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1864 QUUNIZIINT 4 UINARDIAY WUARADIAY
AFRNNNUIUAT 10110

184 Rama IV Road, Khlong Toei, Bangkok 10110,
Thailand

Insénii/Tel. : 0-2229-1000

nsans/Fax : 0-2252-2233
www.thaitobacco.or.th

CALUL CENTER 02-229-1000

B'hElé’]ﬂ’l&lﬂ’]iuﬁ%gaﬁ’]iaﬂﬁﬂi

Administration and Corporate Communication
Department

Insényi/Tel. : 0-2229-1000 ¢io 2243
Insans/Fax : 0-2255-4220

diindlasiuyvsuasuuuasuazyviidnasy
Anti-counterfeiting Cigarettes and Smugsgling
Cigarettes

Ingéwi/Tel. : 0-2229-1434

Insans/Fax : 0-2252-8991

AneUgyBuasn1siy (Hoedeiku)
Accounting and Financial Department
(Payment Room)

Insdwii/Tel. : 0-2229-1248
Ingans/Fax : 0-2251-5888

N1ev1e (NBIUINITVIY)

Sales Department (Sales Management Sub-division)
Insénii/Tel. : 0-2229-1646

Insans/Fax : 0-2252-8092
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Regional Offices

dunvugnguideninu

Chiangmai Tobacco Office

169 auunszUnind Muarigil suneiiles
JenTadeslua 50000

169 Prapokklow Road, Tambon Sriphum
Amphoe Mueang, Chiangmai 50000
Insdnii/Tel. : 0-5322-1604

Insans/Fax : 0-5322-0736

dunuugnguidevsie

Chiangrai Tobacco Office

674 QUUSUIAY MUALIB 91LABLY
Jandadiesse 57000

674 Thanalai Road, Tambon Vieng,
Amphoe Mueang, Chiangrai 57000
Insdwii/Tel. : 0-5371-1623
nsa9/Fax : 0-5371-6888

drdnuugnguiws

Phrae Tobacco Office

213 auuwmiiesitn dualuiss snedies
FariaLng 54000

213 Mueanghit Road, Tambon Nai-Vieng,
Amphoe Mueang, Phrae 54000
Insdwii/Tel. : 0-5451-1086

Inyens/Fax : 0-5452-1872

drdnuugnguaglvne

Sukhothai Tobacco Office

112 AUaAaBINIGa BLNDAIELT
Jaingluiy 64120

112 Tambon Klongtan, Amphoe Srisumrong,
Sukhothai 64120

Insdwii/Tel. : 0-5568-1705

Inyens/Fax : 0-5568-1375

drunuugnguiwssysni

Phetchabun Tobacco Office

101 auuasinATy onaLiiog

Jandaunysysal 67000

101 Samakkheechai Road, Amphoe Mueang,
Phetchabun 67000

Tnséwii/Tel. : 0-5671-1335

In5a13/Fax : 0-5672-0855

dunuugngudnulu

Banpai Tobacco Office

796 auuwdsaiin dvaludios sunetuli
Faninvauwnu 40110

796 Jang Sanit Road, Tambon Nai-Mueang,
Amphoe Banpai, Khonkaen 40110
Tnsdwi/Tel. : 0-4327-2666

n5ans/Fax :0-4327-2824

drunuugnguruaiAg

Nongkhai Tobacco Office

124 auudidy svualuiles snneidles
Fmrianuesay 43000

124 Meechai Road, Tambon Nai-Mueang,
Amphoe Mueang, Nongkhai 43000
Tnséwii/Tel. : 0-4241-2980

Insans/Fax : 0-4242-0992

drunviugnguunswul

Nakhornphanom Tobacco Office

193 auwilosuns sualudles snaailes
FrinuaATNUL 48000

193 Fuang Nakhon Road, Tambon Nai-Mueang,
Amphoe Mueang, Nakhornphanom 48000
Insdwii/Tel. : 0-6251-2390

Insans/Fax : 0-4251-3112

anntnaaavengunuly

Maejo Tobacco Experiment Station

14 fuanuesms suneiilas
Jmin@odlumi 50290

14 Tambon Nongharn, Amphoe Mueang,
Chiangmai 50290

Insdwii/Tel. : 0-5349-8377

Insans/Fax : 0-5461-3751

Isvoulugnirugy

Denchai Redrying Plant

480 auudunsnalnea fuaudy sunawaudy
FariaLng 54110

480 Yantarakijkosol Road, Tambon Denchai,
Amphoe Denchai, Phrae 54110

Insdwii/Tel. : 0-5461-3007

n5a15/Fax : 0-5349-8462

Msenguingus:inAlng | Tobacco Authority of Thailand
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